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|. EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY



EKGEZH TOY AIOIKHTIKOY ZYMBOYAIOY THX
“ COSMOTE PAYMENTS - YNHPEZIEZ HAEKTPONIKOY XPHMATOZ ANQNYMH ETAIPIA”
EMI TON XPHMATOOIKONOMIKQN KATAXTAXEQN T1A THN MEPIOAO 04 I0YNIOY MEXPI 31 AEKEMBPIOY 2018

To AloIknTIKO ZupBolAio («A.Z.») TnG “ COSMOTE PAYMENTS - YNHPEZIEX HAEKTPONIKOY XPHMATOZ ANQNYMH ETAIPIA " (n
«ETanpeior, «COSMOTE PAYMENTS» ) mopouoiédel Tnv EKBear) Tou yix TIG XpNUXTOOIKOVOUIKEG KaTaoTaoelg TnG xphong amd 4
louviou 2018 £wg 31 AekeuPpiou 2018.

O1 XpNUOTOOIKOVOUIKEG KaTaoToelg ouvTaxOnkav Baoel Twv AleBvv MpoTinwyv XpnuaTooIKOVOUIKAC AVa@Pop&e, OMwe auTd
£xouv u100eTnOEl amd TNV Eupwnaikh Evwon.

A. TENIKEZ NAHPO®OPIEX

H Etaipeic COSMOTE PAYMENTS - YMNHPEXIEX HAEKTPONIKOY XPHMATOXY ANQONMOZX ETAIPEIA (" COSMOTE PAYMENTS " A
n «ETaupeion) ouotdOnke TNV 4 louviou 2018 kol edpelel 0To Mapoual ATTIKAG, Aewpodpog Knpioicag, apifuog 99.

YKomog TNC ETaupeiog €ivail n JIEVEPYEIX TWV EPYXOIWYV KOl OPAOTNPIOTATWY OTIWG EMTPEMOVTAI &0 TNV KEINEVN VOUODEDTX Yk
Ta 1dpUpaTa HAekTpOVIKOU XpApaTog (IHX).

H Etaupioe koté 1o 40 Tpiunvo Tou 2018 uméBale pakeho otnv Tpamela TNG EAGOOG via TNV adeioddTnon 1ng we 18pupa
HAekTpovikol XpAuaTog. Ewg Kol TNV nuepounvia dnuocicuong Twv OIkovopikOv KaoTaoTdoewy, dev €xel oOMNoKANPwOEl n
OladIkaoia ade000TNONG, OTTOTE Kol N ETaupeian dev Exel EEKIVAOEI TNV TTRPOXA TWV OXETIKWV UTTNPECIMV TTIPOC TNV ayop&.

H ETaupeia ouoTGOnke pe PETOXIKO Ke@GAxio Eup®w 425.000 kai avAkel Kat& 100% otnv Opyaviopog TNAETIKOIVWVIOV TG
EMG&d0g Avidvuun Etaipeia («OTE A.E.»).

B. ZHMANTIKA FTEFTONOTA

Aev UTTPXOUV ONUOVTIK& YEYOVOTO KOT& TN XPAON Tou va emopodv oTig OikovouikEg KaTaoTdaoelg Tou 2018.

. OIKONOMIKOZ AMOAOINZMOZ THZ XPHZHX AMNO 4 I0YNIOY 2018 EQX 31 AEKEMBPIOY 2018

0 kOkAog epyaolwv TnG XpAong amd 4 louviou 2018 €wg 31 AekeuBpiou 2018 avANBe oe Eupw pndév, Kab®OC N eTHIPEIR
BpiokeTal akOua oTnv dlxdikaoia adeloddTNong. O1 {NUIEC TPO XPNUGTOOIKOVOUIKWY KOl ETEVOUTIKOV JPOGTNPIOTATWY,
amooBEoewy Kol amopeiwoewv avAAOav oe Eupw (4.375). O1 {nuiég mpo @opwv Tng Xxpnong amd 4 louviou 2018 éwg 31
Aekepppiou 2018 avirBav og Eupw (4.451). O1 {nuigg yeté amd @odpoug Tng xpnong amd 4 louviou 2018 éwe 31 AskeuBpiou
2018 avAAOav oe Eupw (3.205).

JTOV TTOPOKATW TTIVOKX EPPOVICOVTOI OI GNUOVTIKOTEPOI OPIBUODEIKTEG:

31/12/2018
KukhopopoUvTa ieplouciaks oTolxeia / BpaxumpdBeoueg YTOXPEWOEIG 109,5
10100 KeAAaIax / ZOVOAO TIEPIOUCIOKMDV OTOIXEIWV 0,99
10100 Kep&Aaia / MeToxIkO Kep&Aaio 0,99

A. NPOBAEINMOMENH MOPEIA KATA TO 2019

H Etaupeioe avapével Tnv adeioddtnon Tng amd Tnv Tpamelax TG EAMGO0G wg 10pupa HAekTpovikoU XpAuaTog (IHX) eviég Tou
2019 pe okomd vo dpaaTnplomoindel oTIC utnpeaieg mou a@opolv Ta IHX, 6Twg auTéEG MEPIYP&POVTAI omd TNV KEIUEVN
VOUOBEDIX KO TO KATHOTATIKO GUTAC.

AvTaywvIoTIKO TMAEOVEKTNUG TNG ETaupeiag amoTelel To dikTuo KaTaoTnu&Twy TnG OTE A.E. (UnTPIKAG eTaupeiag TNG COSMOTE
PAYMENTS) péow Twv BuyaTpik@wv Tng COSMOTE A.E. ko TEPMANOZ A.E. T omoix B mmigTomoin6odv we avTImpOowTol Tng
COSMOTE PAYMENTS, amoTeEA®VTOG OTNV OUCIC, ONUEIc PUOIKAG EUTTNPETNONG TWV TTEAXTWY Tou IHX To omoio Ba mpooPEpel
unnpeoieg TO00 PEOW PUOIKMV ONPEIWV TOPOUCIaG 600 Kol TANPWS NAEKTPOVIKE, KAOMC EMIONG KAI N NAEKTPOVIKA TAGTPOPUX
eumopiag mpoidvTwy Tou Opidou OTE (Gateway).

01 mpoonTIkEG TNG ETaupeiog Siayp&PovTal I0XUPEG AGUBAVOVTACG UTIOWN TwG Exel DIUOPPWOET N EAANVIKA ayop& UET& TOV
neplopioud TN Kivnong kepoAaiwv (Capital Controls) Twv pn eyxpAUGTWY CUVOAMAY®V, ONAGdA Twv CUVOAANXY@®V TTOU



eKTEAODVTOI JE TIIOTWTIKEG KO XPEWOTIKEG K&PTES (credit and debit cards), NAEKTPOVIKO XpAUG (e-money), ameubeing Xpewaoelq
(direct debit), yeTapopég xpnudTwy (credit transfer) KTA. o1 omoieg MOPOUCIAIOUV CNUAVTIKA €TAGIO oTaBIKA alEnon (CAGR)
KaOmC Ko To dikTuo TEAaT®V TNg OTE A.E..

E. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

MOKPOOIKOVOUIKES GUVONAKES 0TNV EAGOO
TO MOKPOOIKOVOUIKO KOl XPNUOTOOIKOVOUIKO TIEPIB&ANOV oTnv EMGOa epgavilel ouvexy onuddia otabeporoinong, Omwg
KOTOOEIKVOIETOI OO TNV EMTUXAS OAOKARPWGN TOU TRITOU TTPOYPAUUGTOG KO TNV TPOGPOTN TAAPN GPoN TWwV EAEYXWV KEPXKAXIOU.

H Aloiknan ekTIuG ouveEX®WG TOV TOAVO QVTIKTUTIO TUXOV GAAXY(MV OTO JOKPOOIKOVOUIKO KOl XPNUOTOTIOTWTIKO TIEPIBGANOV O0TNV
EM&Oa €10l woTe va eEaopalioel 0TI B An@Oolv OAeq Ol QMOPAITNTEG EVEPYEIEC KOI TA MPETPX TIPOKEINEVOU VO
ehaxioTomoinBolv ol Tuxbv emmTOOoEIC oTIC dpaoTnNPIOTNTES TNG ETaipeiag. H Aloiknon dev egivan oe B€on va TIPoBAEWe! Pe
okpiBela TIg MOavVES eEeAiEelg oTNV EANNVIKA OIKOVOUia, woTOo0 pe B&on Tnv a&loAdynon TG, Exel KATOXAAEEI OTO CUUTIEPOOUO
OTI 0ev amaiToUVTaI TTPOOOETEG TIPOPAEWEIC GTTOUEIWONG TWV XPNHUATOOIKOVOUIKWV TIEPIOUCIKMV OTOIXEIWV TNC ETXIPEING KOT&
v 31 AekeufBpiou 2018.

XpnuaToolkovouikoi Kivduvol

O1 MOPAKETW KivOuvol emNPeGIoVTal CNUOAVTIK& OO TO UOKPOOIKOVOUIKO KOl XPNUOTOOIKOVOUIKO TIEPIBGAOV oTnv EAAGD,
OTWe avaAlBNKOV TTRPOTTAVW.

MevikG N ETaipeion eKTIOETOI 0TOUC TOPOKATW KIVOUVOUG oo TN XPAON TWV XPNUKTOOIKOVOUIKWY TNG HECWV:
A) MoTwTIKOG KivOouvog
O mMOoTWTIKOG KIVOUVOG OUVIOTATOI OTNV TMOXVOTNTO KATTOI0G GvTICUUBXAOUEVOC V& TIPOKGAEDE! 0TNV ETaipEiot 0IKOVOUIKA {NuI&

eEAITIOG TNG GOETNONG TWV CUUPBGTIKWY TOU UTIOXPEWOEWV.

0 péyioTog MOoTWTIKOG KivOUVOG GTOV 0Toio gival ekTeBeIuévn n ETaupeia avahleTan wg e€AC:

A&leq KATXOTAXONG XPNMOTOOIKOVOMIKAG BEoNng 2018
ToUEIOKG DIXOECIUO KO TOXUEIOKG 1G000VOIOK 424.360
NOITT& KUKAOPOPOUVTX TIEPIOUCIKG OTOIXETK 66
2GvoAo 424.426

B) KivOuvog peuotdTnTOg

O Kivduvog peucTOTNTOCG CUVIOTOTOI OTOV KivOUVO N ETaIpEi vou unv UTOPEDEl Vo EKTTANPWOE! TIG XPNUOTOOIKOVOUIKEG TNG
UTTOXPEWOEIG OTOV XMTAITEITA.

H ETaupeia d1oTnpel EMOPKA PEUOTOTNTO VI TNV EUTTPOOECUN EKTARPWON TWV XPNUXTOOIKOVOUIKWY UTTOXPEWOEWY TNC.
I Kivduvog ayop&g

O Kivduvog ayopGq OUVIOTOTOI OTOV KivOUVO Ol GAAGYEQ OTIG TIMEG TNG alyop&G, OTTWG O CUVGANXYUGTIKES I00TIUIESG, EMTOKIX K
TINEQ PETOXWV, VO EMNPEGROOUV T QMOTEASOUOTA TNG ETpEIRg A TNV O&I TWV XPNUOTOOIKOVOUIKWV PECWV TIOU KaTéxel. O
oKomog TNG dIaXeipIong Tou KIVOOvoU TNng ayopde eival vor eAéyxel TNV €kBeon Tng ETaupeiag oToug Kivdlvoug auTolg OTo
TTAQICI0 GTTOOEKTWY TTOPAUETPWV.

H ETaupeio dev €xel XPNUOTOOIKOVOUIK& OTOIXEIX eVEPYNTIKOU KO UTTOXPEWOEIG oTaOEPOU EMTOKIOU TIOU V& GITOTIWVTXI OTNV
elhoyn ofia pEow TNG KATGOTAONG OUVOMKOU €I000AUGTOG KOl TMOPAYWYX (CUMBOAXIG GvTOMOGYAG EMTOKIWY) TOoU Vo
XXPOKTNPICEl WG HECK AvTIOTEOUIONG AoyIoTIKOU povTEAOU avTIoT&BUIoNG e0AoyNng a&iog. Emopévwg, pick cAayn Twv EMITOKIWY
KOTG TNV NUEPOUNVia Icooyiopol de Ba emTnPEale TNV KATEGOTOON OUVOAIKOU €1000AUGTOC AOyw EUAOYWY GEIQV.



2T. METATENEXZTEPA TETONOTA

Aev UTTGPXEI KAVEVK ONUOVTIKO YEyovog TTPog yvwoTotoinon YeTé Tnv 31 Aekeuppiou 2018.

ABAva, 6 XenTeuBpiou 2019

KwvoTavTtivog Aloxpidng KwvoTtavTtivog Kpokog
Mp6edpog Tou A.X. Kol AleuBivwy Z0uBoulog AvTimpoedpocg Tou A.L.



Il. EKOEZH EAETXOY OPKQTQN EAETKTQN AOTIZTQN
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'EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'TETH

Mpog Toug Metd)xoug NG ETaipeiag COSMOTE PAYMENTS — YMHPEZIEX HAEKTPONIKOY
XPHMATOZ ANONYMH ETAIPIA

‘EkBeon eAEéyXOU ETTi TWV XPNHOTOOIKOVOUIKWY KOATAOTACEWYV

Mvoun

‘Exoupe eAEyEel TIG XpNUATOOIKOVOUIKEG KaTaoTdoelg TNG Etaipeiag « COSMOTE PAYMENTS —
YMNHPEZIEZ HAEKTPONIKOY XPHMATOZ ANQNYMH ETAIPIA» (ETaipeia), ol oTroieg atroteAolvTal
aTro TNV KATAoTOoN XPNUOTOOIKOVOUIKNG Béang Tng 31" AckepBpiou 2018, TIG KATAOTACEIG
ATTOTEAEOUATWY KAl GUVOAIKOU £1008HMATOG, HETABOAWYV 18IV KEQAAQiIWY KAl TAOPEIOKWY POWV TNG
XPNOEWG TToU €ANEE TNV nUEPOUNViIa auTh, KABWG Kal TIG GNUEIWTEIG ETTI TWV XPNHOTOOIKOVOUIKWV
KATaoTAoEWY TToU TTEPIAAUBAVOUV Kal TTEPIANYWN TWV GNUAVTIKWY AOYIOTIKWY TTOAITIKWV.

KaTtd Tn yvwun Yag, ol CUVNUMPEVES XPNUOTOOIKOVOUIKEG KATAOTACEIG TTapouaidlouv eUAoya, atrd KAbe
ousIWdN ATToWn, TN XPNUATOoIKOVOUIKY Béon Tng ETtaipeiac katd tnv 31" AekepBpiou 2018, T
XPNHOTOOIKOVOUIKK TNG €TTiIO0CN Kal TIG TAMEIOKEG TNG POEG, YIa T XPAGOT TTou €ANEe TNV nUEPOMNvia
auTr, oUpewva pe Ta Aligdvn MpoTutta Xpnuatoolkovouikng Ava@opdg (AMXA), 6TTwg autd £xouv
uloBeTnBei atmé TNV EupwTraikr ‘Evwon Kal cuvadouyv pe TIG KavovioTIKES aTtaiTioelg Tou Kwd. N.
2190/1920.

Baon yvwung

Algvepynoape Tov EAeyx0 Jag ouupwva ue Ta AieBvA Mpdtutra EAEyxou (ATME), TTou €xouv evOwPaTwOEi
otnv EAAnvikr NopoBeaia. O1 euBUveg pag, aUP@WVa PE Ta TTPOTUTTA AUTA TTEQIYPAQOVTAl TTEPAITEPW
OTO TUAMA TNG €KBEONG pHag « EuBUVEG EAEYKTA IO TOV €AEYXO TWV XPNMATOOIKOVOUIKWY KATAGTATEWV .
MoTeloupe OTI T EAEYKTIKA TEKUAPIO TTOU £XOUME ATTOKTAOEI Eival ETTAPKI KAl KATAAANAQ va TTapEXOouV

Bdon yia T yvwun Hog.

AvegapTnoia Tou EAeykTA

Ka®’ 6An Tn didpkeia Tou SIOPICUOU Pag £XOUNE TTapaugivel aveEdpTnTol atmod Tnv ETaipeia, cuupwva pe Tov
Kwdika Acovtoloyiag yia EtrayyeAparieg EAeykTég Tou ZupBouliou AieBvwy MNpoTuttwy Acovroloyiog
EAeykTwv (Kwdikag XAMAE) 1T0oU €x€1 evowpatwBei otnv EAANvVIKA NopoBeaia, kaBwg Kal TIG aTTaITroEIg
deovtoloyiag Tou N. 4449/2017, TTOU GXETICOVTAI PE TOV EAEYXO TWV XPNUATOOIKOVOUIKWV KATAOTACEWY
oTnv EANGSA. 'Exoupe eKTTANPWOEI TIG OEOVTOAOYIKEG JOG UTTOXPEWOEIG OUNQwva pe To N. 4449/2017 kai
TIG aTraITioelg Tou Kwdika XAMAE.

AMAAeg MAnpogopieg

Ta pyéAn Tou AloiknTikoU ZupBouhiou eivar utrelBuva yia Tig AAeg MAnpogopieg. O AAeg MAnpogopieg,
gival n 'ExkBeon Alaxeipiong Tou AioiknTikoU ZupouAiou (aAAd dev TrepIAauBavouv TIG XpNUATOOIKOVOUIKEG
KaTaoTAoeIg Kal TNV €KBean eAéyxou €TTi AuTwv), TTou AABAE TTPIV ATTO TNV nUEPOUNVia TNG TTapoucag
€kBeang eAeyKTA.

H yvwpun pag €111 Twv XPNUATOOIKOVOUIKWY KATaoTAoewyv Oev KAAUTITEI TIG AAAEG MAnpogopieg Kal, EKTOG
TWV 00WV PNTA ava@époupe oTnV TTapoloa TTapdypa®o TnG ‘EkBeong pag dev ek@pdloupe yvwun eAéyxou
11 GAANG S10CQAANIGNG ETTI AUTWV.

IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAeyktikn Etaipeia, Agw@. Kneioiag 268, 15232 Xalavpt
T: +30 210 6874400, ®: +30 210 6874444, www.pwe.gr

Aewp. Kneoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
EBvixng Avtiotaong 17, 55134 Ocooalovikn, T: +30 2310 488880, @: +30 2310 459487
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e oxéon pe Tov €AeyXO MaG ETT TwV XPNMATOOIKOVOUIKWY KATAOTACEWYV, N €uBlvn pag eivar va
avayvwooupe TIG ANeG MNMAnpogopieg kal pe Tov TpéTTO auTd va egetdaoupe edv ol AAeG MAnpogopicg
gival ouoIwdWG ACUVETTEIG YE TIG XPNMOTOOIKOVOUIKEG KATAOTACEIG 1) TN YVWON TTOU ATTOKTAOOUE KATA
ToV €AgyX0 A aAAILOG QaiveTal va €ival oUCTWOWS ETPAAUEVEG.

E€etdoaue eav n 'EkBeon Alaxeipiong Tou AloiKnTIKOU ZUupBouAiou TrepIAaUBAVE TIG YVWOTOTTOINTEIS Ol
otroieg atrairouvTtal ammod Tov Kwd. N. 2190/1920.

Me Bdon Tig epyaacieg TTou EKTEAETAUE KATA TOV EAEYXO YOG, KATA TN YVWUN JOG:

. Ta TAnpogopiakda oToixeia Tou TTepIAapBavovrtal otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU
>upBouAiou TnG xpriong tmou éAne Tnv 31/12/2018 avTioToixoUV OTIG XPNHUOATOOIKOVOUIKEG
KATaoTAOEIG

o H 'EkBeon Alaxeipiong Tou AloiknTiIkoU XupBouliou €xel KaTapTIoBEi CUPPWVA PE TIG I0XUOUOCEG
VOMIKEG aTTaITAgEIG Tou apBpou 43a Tou Kwd. N. 2190/1920.

EmmAéov pe Bdon Tn yvwon Kal Katavonan TToU aTTOKTACOUE KATa To éAeyxd uag, yia Tnv Etaipeia kai
TO TTEPIBAAAOV TNG, EIUACTE UTTOXPEWNEVOI VO QVAPEPOUE €AV £XOUUE EVTOTTIOEI OUCIWDEIG AVOKPIBEIEG
otnv EkBean Aiaxeipiong Tou AloiknTIKoU TNG ZupBouAiou. Agv €XOUNE va AVAPEPOUE TITTOTA OXETIKA UE
T0 Béua autd.

EuBlveg Tou AioIKNnTIKOU Zupfouliou Kol Twv umreuBuvwyv yia 1n JSlakuBépvnon emi Twv
XPNHOTOOIKOVOUIKWY KATACTACEWY

To AloknTik6 ZuugBoUAI0o €xel Tnv €uBlvn vyia Tnv KATAPTIOn Kal €UAoyn Trapouadiacn Twv
XPNHUOTOOIKOVOUIKWY KATAOTACEWV oUP@wva pe 1a AMNXA, 6mmwg autd éxouv uioBetnBei amd tnv
EupwTraikr) ‘Evwon, 1¢ amaimioeig Tou Kwd. N. 2190/1920, éTTwg Kal yia eKeiVeg TIG DIKAIBEG ECWTEPIKOU
eAéyxou TTou TO AIOIKNTIKO ZUPPBOUAIO KaBOoPICel WG aTTapaiTnTEG, WOTE va KabBioTatal duvaTr) n KaTdpTion
XPNUOTOOIKOVOUIKWY KATOOTACEWY ATTAAAAYUEVWY OTTO OUCIWOEG OPAAUA, TTOU OQEIAETAI €iTE O ATTATN
€ite oe AGOOG.

Katd Tnv KaTtdpTion Twv XPNUATOOIKOVOUIKWY KATAOTACEWY, TO AloIKNTIKO ZUPBOUAIO gival utreuBuvo yia
Tnv afloAdynon tng IkavéTnTag TG ETaipeiag va ouveyioel Tig dpaaTnpIOTNTES TG, YVWOTOTTOIVTOS OTTOU
OUVTPEXEI TETOIO TTEPITITWAOTN, Ta BEuaTa TTou oxeTifovTal Ye Tn ouvexiCouevn dpacTneIdTNTA KAl TN XpHon
NG AoyIOTIKAG BAONG TNG ouvexiCouevng dpacTnpidTNTAg, €KTOG Kal v 10 AloiknTikG ZupBouAio eite
TTpoTiBETAN VO peucToTToInoel TNV ETaipeia i va diakowel TIg dpaaTnpIdTNTEG TNG 1 Oev £XEl AAAN PEAAIOTIKN
EVOAAQKTIKA €TTIAOYT] aTTO TO VA TTPOXWPNTEI O AUTEG TIG EVEPYEIEG.

O1 utretBuvol yia Tn dlakuBépvnon éxouv Tnv €uBlvn emoTITEIOG TNG BIAdIKACIAG XPNUOTOOIKOVOUIKAG
avagopdg Tn¢ ETaipeiag.

EuBuUveg eAeyKTN YIa TOV EAEYXO TWV XPNHOATOOIKOVOMIKWYV KATAOTACEWV

O1 gTéx0I YOG €ival va atToKTAoOUPE €UAOYN SI0GQAAIGN yIa TO KATA TTOCO Ol XPNUATOOIKOVOUIKEG
KATAoTACEIG, OTO GUVOAO TOUG, €ival ATTAAAQYUEVES ATTO OUCIWOEG OPAAUA, TTOU OPEIAETAI EiTE O€ ATTATN
€ite e AdBog kal va ekdwaoouue EKBean eAEYKTH, N oTToia TTEPIAAUBAVEI TN yVWPN Jag. H euAoyn
d1lao@dAion cuvioTd diacg@daAlion uwnAou emmirédou, aAAd dev eival eyyunon OTl 0 €AEyX0G TToU
dievepyeital oup@wva pe Ta AlNE, mou £xouv evowpatwBei otnv EAANVIKr) NopoBeaia, Ba evrtomilel
TavTa éva
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oUCIWOEG OPAANa, 6Tav auTd UTTAPXEL. Z@AAPaTa dUvaTal va TTPoKUWouv atrd ammdrn f amd Adbog kal
BewpolvTal ouciwdn oOTav, HEPOVWMEVA 1 aBpoioTikd, Ba ptmopolce elAoya va avauéverar 6T Ba
enpéadav  TIG OIKOVOMIKEG OTTOQACEIS TwV XPNOTwyv, Tou Aaupdavoviar pe  BAon Outég TIG
XPNHATOOIKOVOUIKEG KOTAOTATEIG.

Q¢ kabnikov Tou eAéyxou, oUp@wva pe Ta AlNE mou €xouv evowpaTtwOei otnv EAAnvIK NopobBeoia,
QOKOUME €TTAYYEAMATIKA Kpion Kal d1atnPoUue €TTAYYEAUATIKO OKETITIKIONO KaB' OAn Tn didpkeia  Tou
eAéyxou. Emiong:

. EvromiCoupe kai afiohoyoUpe Toug KIvOUVOUG OUCIWOOUG CTQAAMATOS OTIC XPNMOTOOIKOVOUIKEG
KATaoTACEIG, TTOU OQEiAeTal €iTE O aTTATN €iTe o€ AGBOG, OXeDIAOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG
O1adIKaCiEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl QTTOKTOUUE €AEYKTIKA TEKUNPIA TTOU
gival eTTapKA Kal KatdAAnAa yia va Trapéxouv Bdon yia tnv yvwun pag. O Kivduvog un evioTTiouou
oucIWdoUG CPAAUATOG TToU o@eileTal o€ aTrdTn €ival uPnAGTEPOG aTTO AUTOV TTOU OQEIAETAI O€
AGBo¢g, KABWGS N aTTdTn PTTOPEI va EUTTEPIEXEI CUNTTAIYVIO, TTAOCTOYPOQIa, EOKEUPEVES TTOPAAEIYEIGS,
Weudeic diapeBaioeig ) TrTapdkapyn Twv OIKAIdWY ETWTEPIKOU EAEYXOU.

. KaTtavoouue TiG BIKAIGEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTTO TO OXESIOOUO
EAEYKTIKWV O1adIKAOIWV KATAAANAWY YIa TIG TTEPICTACEIG, AAAG OxI JE OKOTTO TNV dIOTUTTWON YVWHNG
ETTi TNG ATTOTEAECUATIKOTNTAG TWV BIKAIBWY E0WTEPIKOU €AEyXOU TNG ETauipeiag.

. AgloAoyoUpe TNV KATGAANASGTNTA TwV AOYIOTIKWY TTOAITIKWY KAl HEBAdWY TTOU XPNCIYOTTOINONKAV Kal
TO €UAOYO TWV AOYIOTIKWV EKTIMACEWV KOl TWV OXETIKWY YVWOTOTIOINOEWY TTOU  €yIVaV ATTO TO
AioiknTiké ZupBouAio.

. Atro@aivépacTe yia TNV KaTaAANASTNTA TNG Xpriong amd 1o AloiknTikG ZupBoUAio TNG AOYIOTIKKAG
apxNG TNG cuveXICOPEVNG BPaOTNPIOTNTAG Kal YE BACN TA EAEYKTIKA TEKUAPIA TTOU ATTOKTABNKAV yia
TO €Av UTTApxel ouciwdng aReBaidTNTa OXETIKA HE yeEyovoTa 1] OUVONAKEG TTOU JTTOPEI va
utTodnAWwvouv ouciwdn afefaidtnta w¢ TPog Tnv IKavotnTa Tng ETtaipeiag va ouvexioel n
dpaatnpIdTnTd TNG. EdV cuptrepdvoupe 0TI ugioTaTal ouciwdng aBeBaldTNTA, EINACTE UTTOXPEWUEVOI
otnv €kBeon €AEYKT va  ETMIOTACOUPE TNV TIPOCOXH OTIC OXETIKEG YVWOTOTIOINCEIG TWwV
XPNHUOTOOIKOVOUIKWY  KATAOTACEWY 1 €4V QUTEG Ol YVWOTOTIOINCEIG €ival  QVETTOPKEIG va
dIa@OPOTIOINCOUYE TN YVWHN MaAg. Ta ocuutrepdopoTd pag Bacifovial o€ eAEYKTIKA TEKURPIA TTOU
ATTOKTWVTAI PEXPI TNV nUEPoUNVia TNG €KBeong eAeykTh. QOTOCO, HEANOVTIKA yeyovaTa ) CUVOAKEG
evdEXeTal va €xouv wg armotéAeopa n Etaipeio va TTavcel va Asitoupyei wg ouvexiCOpevn
dpaaTtnpIdTNTA.

. AlohoyoUpe Tn OUVOAIKN Trapouadiacn, Tn Sopr Kol TO TTEPIEXOUEVO TWV XPNHATOOIKOVOUIKWV
KATAOTACEWY, OUUTTEPIAQUBAVOPEVWY TWV  YVWOTOTIOINCEWY, KABwG Kal To Katd 1600 ol
XPNHUOTOOIKOVOUIKEG KATAOTACEIG OTTEIKOVICOUV TIG UTTOKEIUEVEG OUVOAAQYEG KOl TO yEYOVOTA WE
TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouaiacn.

MeTatu dAAwv BepdTwy, KOIVOTTOIOUPE GTOUG UTTEUBUVOUG Yia TN dIakuBEépvnon, To oxedlalduevo eUpog Kal
TO XPOVOJIAYPANMA TOU €AEyXOU, KOBWG KAl GNUAVTIKA €UPAUOTA TOU €AEYXOU, CUMTTEPIAANBAVOUEVWV
OTTOIWV ONPAVTIKWYV AAEIPewV OTIG BIKAIBEG EOWTEPIKOU EAEyXOU EVTOTTICOUNE KATA TN OIAPKEIQ TOU EAEYXOU

pag.
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pwec

‘EkBeon €1mi GAAWV VOMIKWYV KOl KAVOVIOTIKWYV ATTAITACEWV

O1 epyaoieg TOU ekTeAéoape oxeTikG pe Tnv ‘ExkBeon Alaxeipiong tou AloiknTiKoU ZupBouAiou
avaQEéPovTal aVWTEPW, OTNV TTAPAYPa®o «AAAEG MNMANpo@opieg».

ABnAva, 13 ZemrteuBpiou 2019

O OpkwTt6¢6 EAeYKTAG AOYIOTAG

MpdugyouwTtepyaougKouTrepg

Avwvupun EAgykTikn ETaipeia

OpkwToi EAeyKTEG AOYIOTEG

Newo. Knoioiag 268

152 32 XaAdavdpi DdwTNG ZPUpvng
AM ZOEA 113 AM ZOEA 52861
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1. ETHZIEZ XPHMATOOIKONOMIKEZ KATAXTAZEIX
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ETHZIEX XPHMATOOIKONOMIKEZ KATAZTAZEIZ THX NMEPIOAQY AMNO 4 IOYNIOY 2018 EQX 31 AEKEMBPIOY 2018
IYM®QNA ME TA AIEONH MPOTYNA XPHMATOOIKONOMIKHZ ANADOPAX
o6mnwg Exouv uloBeTnBel amd Tnv Eupwmnaiki Evwon

01 ETAoleq ETIPIKEG XPNUOTOOIKOVOUIKEG KOTHOTAOEIG TTOU TIOPOTIOEVTAI OTIC 0eAideq amd 14 Ewg 27 eyKpiOnKav omd To
AI0IKNTIKO ZupBolAio TnG ETaupeiag TNV 6 XenmTepppiou 2019 Kol UTTOYPRPOVTAI GTTd TOUC:

0 MNpbedpog Tou A.2. Kol AleuBivwv O Avtimpdedpog Tou A.2. O AieubuvTAg AoyIoTIKOV YTTNPECIMV
Y0upoulog
KwvoTtavTivog Alauidong KwvoTtavTivog Kpokog AvaoTtaaolog KarmevAg
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ETHXIEX XPHMATOOIKONOMIKEX KATAXTAZEIZ T'IA THN MEPIOAO 04 I0YNIOY MEXPI 31
AEKEMBPIOY 2018

KATAZTAZIH ANOTEAEZMATQN

(Moo& oe Eupw)

ZNUEINOEIG
‘EcOdQ UTINPECIOV
20voAo KOKAOU EpYOaIV

NeIToupyIKa EE00C

Evoikia, Lo6wWaoeIg Ko KOOTOG EYKATROTROEWY

AUOIBEG KO UTTNPEDIEC TPITWV

Noirroi pOpoI K&l TEAN PUBUICTIKWV XPXWV

Noirré& Aeiroupyika EE0da

Z(voAo AeIToupyik@Wv EE00WV TIPIV A0 KITOOBECEIC KO XITOUEINTEIG

NeIToupyIKEG ({NMIEG) TIPO XPNUKTOOIKOVOUIKWY K&I EMEVOUTIKWV SPXOTNPIOTATWY,
QMOOBECEWV KOl KITOUEIWOEWV

ATTOGBEDEIC KO KTTOUEIDOEI

NEITOUPYIKEG (TNUIEQ) TIPO XPNHATOOIKOVOUIKMV KO ETTEVBUTIKWV BpXOTNPIOTATWV

Eooda Kol EE000 amd XPNHUATOOIKOVOMIKEG KO ETTEVOUTIKEG BPAXOTNPIOTNTEG
XPEWOTIKOI TOKOI

MioTwTIKOI TOKOI

ZNUIEG OO XPNHATOOIKOVOUIKEG KOl ETTEVOUTIKEG OPXATNPIOTNTEG

ZnuiEC mpo popwv
®Opog €1000AUGTOG 4
Znuigg Xpnong

KATAZTAZIH ZYNOAIKOY EIZOAHMATOZ

Moo& og Eupw)

INUEINOEIQ
Znuigg XpRong
ZUYKEVTPWTIKX GUVOAIKA EI000AMOTX

4/6-
31/12/2018

(3.580)
(528)
(129)
(138)

(4.375)

(4.375)

(4.375;

(76)
(76;

(4.451)
1.246
(3.205)

4/6-
31/12/2018
(3.205)
(3.205)

01 emouvanTOueveg XNUEIDOEIG TIOU TIOPOTIOEVTAI OTIG 0eAideq 17-27 amoteholv avamooTaoTo PEPOG QUTMV TwV

XPNUOTOOIKOVOUIKWY KAXTOOTHOEWV.
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ETHZIEX XPHMATOOIKONOMIKEZ KATAXTAZEIZ THX 31 AEKEMBPIOY 2018 KAI
THX XPHXHX AMO 4 I0YNIOY 2018 EQ> 31 AEKEMBPIOY 2018

KATAZTAZIH XPHMATOOIKONOMIKHZ @EZHZ

Moo& oe Eupw)

MEPIOYZIAKA ZTOIXEIA

Mn KUKAOQOPOUVTX TIEPIOUCINKGK OTOIXEIC:
AvOBOAOUEVEG POPOAOYIKEG OMTXITATEIG

20VOAO PN KUKAOPOPOUVTWV MEPIOUTIXKWY OTOIXEIWV

KUKAO(QOpPOUVTO TIEPIOUCIOKA OTOIXEIX

NoIM& KUKAOPOPOUVTO TTIEPIOUCIOKA OTOIXEIN
TopeIoKG OIOECIUO KO TOXUEIOKG 16000VOIOK
20VOAO KUKAOQOPOUVTWV MEPIOUGIAKMV OTOIXEIWV

2YNOAO MEPIOYZIAKQN 2TOIXEION

IAIA KEQANAIA KAI YIIOXPEQZEIX
101X KEPRAKIOK

MeToxIkO KEQPAAQIO

YrioAoitio {nuIV €1G VEO

2GVOAO 101wV KEPRAXIWY

BpoxumnpO0eaEG UTOXPEWOTEIC
MpounBeuTég
ZUvolo BpaxuTpOOETUWY UTTOXPEMOEWY

2YNOAO IAION KEDANAIQN KAI YITOXPEQZEQN

KATAZTAZH METABOAQN IAIQN KE®AAAIQN

) . MeToxiko
(Moo& o Eupw) KEQBAIO
KaTaBoAR peToxIkod KeQaAaiou 425.000
Znuigg xpnong -
YnoAoimo 31 AekeppBpiou 2018 425.000

ZNUEINOEIG

~N o

Yni6Aoimo {nuItv
eig véo
(3.205)
(3.205)

31/12/2018

1.246
1.246

66
424.360
424.426

425.672

425.000
(3.205)
421.795

3.877
3.877

425.672

2GvoAo 10iwv
KEPOAXIWV
425,000
(3.205)
421.795

O1 emouvamnTOUEVES XZNUEIDOEIG TIOU TaPOTIOevTal OTIC oeNideg 17-27 amoTtelodv avamdomaoTo PEPOC GUTWV TWV

XPNUOATOOIKOVOUIKWV KATHOTHOEWV.
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ETHZIEX XPHMATOOIKONOMIKEZ KATAXTAZEIZ THX 31 AEKEMBPIOY 2018 KAl
THX XPHXHX AMO 4 I0YNIOY 2018 EQX 31 AEKEMBPIOY 2018

KATAZTAZH TAMEIAKQN OPQN

Mook og Eupw)
ToueIokEG POEG OO AEITOUPYIKES BPAOTNPIOTNTES

ZnUIEQ PO pOpwV

MpPooaPUOYEG YicK:
XpPewaTIKOI TOKOI

MPOCOPUOYES YIo ETKBOAEG AOYOPIGOUMV KEPAAXIOU Kivnong:
AUEnon anaiThoewv
AUENon umoxpewWoewV

Meiov:

XPEWOTIKOI TOKOI KATABEBANUEVOI
KaBopég TRUEIBKES EKPOEG A0 AEITOUPYIKEG SPXOTNPIOTNTEG

TOUEIGKEG POEG GO XPNHUOTOBOTIKEG dPAOTNEIOTNTES

KaTaBoAAR PETOXIKOU KEPOAGTOU

KoOopEQ TAUEINKES €10P0EC XITO XPNUATODOTIKEG OpXaTNPIOTNTES
KoOopr 0ENON oTo TAUEIGKA BIXOECIMG KO TAUEIGKK I000OVOHO
TopeIoK& JIGOECINA KOl TXHUEIGKE 10080vaua AGENG XPRoNg

INUEINOEIG

4/6-
31/12/2018

(4.451)

76

(66)
3.877

(76)
(640)

425.000
425.000
424.360
424.360

O1 €MOUVANITOUEVEG INUEIWOEIG TTIOU TTOPATIOEVTOI OTIC 0eAideq 17-27 amoTeAolv avamooTaoTo PEPOC QUTWV TWV

XPNUOTOOIKOVOUIKWY KAXTOOTHOEWV.
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SHMEIQXEIZ EMI TON ETHZIQN XPHMATOOIKONOMIKQN KATAXTAZEQN THX 31
AEKEMBPIOY 2018 KAI THX XPHZHX ANO 4 IOYNIOY 2018 EQX 31 AEKEMBPIOY 2018

1. 2YZTAZH KAl APAXTHPIOTHTEZX ETAIPEIAZ

H mAApng emwvupia Tng ETaupeiog eival «COSMOTE PAYMENTS - YMHPEZIEZ HAEKTPONIKOY XPHMATOZ ANQNYMH ETAIPIA»
ue dIakpPITIKO TiTAo «COSMOTE PAYMENTS» (A «ETaupeion). H ETaipeia 10p00nke Tnv 4 louviou 2018 otnv ABAVQ Kal n £€0pa TNG
BpiokeTan oto Mapodoal, A. Knpioiag 99. H didpkeia TNG ETaupeiag, oUPuPwva UE TO KOTOOTOTIKO TNG, avEPXETAI o€ 99 Xpdvia
amd TNV nuepounvia idpuong TnG.

H Etaipeia gival 100% BuyaTpikf Tng eTaupeiog OPFTANIZMOZ THAEMIKOINQNIQON THX EAAAAOX A.E. (A «OTE A.E.») Kol n TENIKA
unTPIKA eTaupeia eivan N Deutsche Telekom AG pe ouppeToxn 45% oto petoxikd kepahaio Tng OTE A.E..

YKomog TNG ETaupeiog ival maxpoxf UTINPECIOV TANPWHOV ATOI N SIEVEPYEIG TWV GKOAOUBWY ETTIXEIPNUATIKMOV OPXOTNPIOTATWY, UE
TOug 6pouC TNG EKGOTOTE VOUOBEDING:

e Ynnpeoieg mou EMTPETOUV TIC TOTTOBETAGEIC HETPNTWOV OE AOYXPIGOUO TANPWUWY, KXBWOC Kol OAEG 01 OPXOTNPIOTNTES TTOU
amaITOUVTAl VI TNV TAPNGN AoyapIaopol TANPWH®V,

e YNnpeoieg mMou EMTPETOUV TIC AVOAAYWEIG UETPNTOV GO AOYopIoud TANPWHOY, KKBWS Kol OAES 01 dPaoTNPIOTNTES TTOU
amaXITOUVTAI VI TNV TAPNON AOYaPIGGHOU TTANPWHOV,

e EkTéAeon mp&Eewv TANPWMAG, CUUTIEPIAGUBOAVOUEVNG TNCG METRPOPARS KEPOAXIWY, 08 AOYOPIKOUO TTANPWUMV TTOU EXEI
ovoiEel 0 XPAOTNC OTOV MGPOXO UTTNPECINV TTANPWHMV TOU A 68 GANO TTEPOXO UTTNPECIOV TTANPWHOV,

e ExTéAeon mP&EEWY MANPWHAC OTO TTAKIOIO TWV OTTOIWV TA XPNUATIKG TOO& KXAUTITOVTOI GO TO THOTWTIKO GVOIYUX VI TO
XPAOTN UTTNPECIDV TTANPWUMV,

e 'Ekdoon A/Koil AmOKTNON HECWV TTANPWH®YV,

e EuB&opaTa,

e  EkTéAeon mpGEewv MANPWUAG OTTOU N CUYKGT&OEON TOU TMANPWTNA YIX V& eKTEAEOOET PIck TPGEN TANPWUAG OIdETAI YECW
TNAETIKOIVWVIGKAC, WNPIGKAG A TANPOQPOPIKAG OUCKEUAG Kol N TANPWUA YIVETXI OTOV (QOPEX EKUETAAEUONG
TNAETIKOIVWVIGKOU, TANPOPOPIKOU oUOTAPGTOG A JIKTUOU, O OTIOIOG evEPYEl OMOKAEIOTIK& WG PEOKI{wYV METKED TOU
XPAOTN UTINPECIOV TANPWHMOV KOI TOU TIPOUNBEUTA ayaBwV KOl UTINPECIQYV,

e H &kdoon, diavoun Kal eEapyipwaon NAEKTPOVIKOU XPAUKTOC, GUNPWVX UE TOUG OPOUG TNG EKAOTOTE VOUOBEDIOG.

Aedopévou OTI n Etaupeioe dev €xel akdun adeiodotndel amd Tnv Tpamela TNG EMGIOC yia Tnv OIEVEPYEIR TWV GVWTEPW
EMIXEIPNUOTIKOV OPAOTNPIOTATWY eV GTOGXOAET EPUITO0 TIPOCWTTIKO.

01 XpNUOTOOIKOVOUIKEG KATROTAOEIC TNG ETaIpEIRG TEPIANXUBAVOVTAI OTIC EVOTIOINUEVEG XPNUOTOOIKOVOUIKEG KATAOTROEIC (0) TNG
OTE A.E., (80pa Mapolol ATTIKAG Aew®. Knpioiag 99 AP. TEMH 1037501000) kau (B) Tng Deutsche Telekom AG (£0pa oTn
Bovvn Meppaviag).

01 XPNUOTOOIKOVOUIKES KOTHOTAROEIG eyKpiONKav omd 1o AloiknTikO ZuuBolAio Tng ETaupeiag Tnv 6 XenteuPpiou 2019, evi
Teholv umd Tnv Eykpion Tne MevikAg Xuvéleuong.
2. BAXH XYNTA=HXZ TON XPHMATOOIKONOMIKQN KATAXTAZEQN

O1 XPNUOTOOIKOVOUIKEG KATXOT&OEIG EXOUV OUVTOXOEl olupwva pe T AlebvA MpoTuma: XpNUGTOOIKOVOUIKAC AVapOopP&S («AlMXA»)
Onwe auT& €xouv uloBeTNBel ard Tnv EupwnaikA Evwon (E.E.).

01 XPNUOTOOIKOVOUIKEG KOTOOTROEIG €XOUV OUVTaxBel olpQwva Pe TNV GpPXA Tou 10TOPIKOU KOOTOUG, €KTOC omd T
XPNUOTOOIKOVOUIKG TIEPIOUCIOK& OTOIXEIGr oTnv €0Aoyn ofia PEow OmMOTEAEOUGTWY TIOU [E PB&on TIQ amauTAcelg Twv AMNXA
QmOTINQOVTOI 0TNV €0AoyNn a&iax TOUG.

O1 TPOUOES XPNUOTOOIKOVOUIKEG KATAOTAGEIG ivail 01 TIPWTEG TTOU dnuoaielel n eTalpeia ammd TNV Nuepounvia oloTaong Tng, ATol 4
louviou 2018 Kail eV UTIEPXOUV CUYKPITIKE OTOIXEIX avapOP&S YIok TNV TTponyoluevn XpAon.

Ta TOO& TWV XPNUKTOOIKOVOUIKWV KOXTROTXOEWV amelkovilovTal o€ Eup®, eKTOG av pnT& avopEPETOI DIGPOPETIKK.

2.1 InUAVTIKEG AOYIOTIKEC KPIOEIG, EKTIMAOEIG KO UTTOBECEIG
H oOvTa€n TWV XPNUOTOOIKOVOUIKWY KOTXOTROEWY XTTXITEN TN DIEVEPYEIX EKTIUACEWY KXI TNV UIOBETNON TTHPAJOXWY &rO TASUPAS

NG d1oiknNoNng, ol omoieg MNPEGIOUV TIG GEIEC TWV TTEPIOUCIKWY OTOIXEIWV, TWV UTTOXPEWCEWY, TWV £00dWYV, TWV dUTAVOV KXI TWV
YVWOTOTIOINCEWY VI EVOEXOPEVES OMAITACEIC KOI UTTOXPEWMOEIG TTOU TIEPIAXUBAVOVTXI OTIG XPNUKTOOIKOVOUIKEG KaTaoTdoelg. H
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SHMEIQXEIZ EMI TON ETHZIQN XPHMATOOIKONOMIKQN KATAXTAZEQN THX 31
AEKEMBPIOY 2018 KAI THX XPHZHX ANO 4 IOYNIOY 2018 EQX 31 AEKEMBPIOY 2018

010iknon o€ ouvexn B&on a&IONOYET TIG EKTIMACEIG KA TIG TTXPXOOXEQ KUTEC, Ol OTTOIEG KUPIWG TIEPIAGUBGVOUV TIG EKKPEUEIC VOUIKES
urtoBE€aelg, TNV MPORAEWN YI EMOPAAEIC AMAITACEIG, TNV WPEAIUN (WA TWV TIEPIOUCIKKWY OTOIXEIWY, TNV GVOYVOPION TWV 000wV
Ko €E60WV Kol TOUG POPOUG EI000AUGTOG. TX TIPAYUGTIKG XTTOTEAECUOTO EVOEXETAI VO DIXPEPOUV GTTO TIG AVWTEPW EKTIUAOEIG KATW
oo JIPOPETIKEG MHPAOOXEG f CUVOAKEG.

O1 ONPAVTIKEG AOYIOTIKEG EKTIMAOEIC KO TTRPXOOXEG TTOU Gpopolv 0 PENOVTIKEG Kol GAEG KUpIEQ TTNYEQ aBEBXKIOTNTAG KATE TNV
nuepopnvia oOVTAENG TWV XPNUGTOOIKOVOUIKWV KOTXOTHOEWY KOI EVEXOUV ONPAVTIKO KIVOUVO V& TIPOKOXAEOOUV OUGINJEIQ
TIPOCOPUOYEC OTIC AOYIOTIKEC GEIEC TWV TTEPIOUCIGKWY OTOIXEIWV KOI TWV UTTOXPEWMOEWY JEOK OTNV EMOPEVN XPAON, EXOUV WG EEAC:

MpdBAewn i ¢pOPO EICOBAPRTOG

H mpoBAewn yix popo e16odApaTog e Bdon 1o AAM 12 «dopol EIcodANGTOS apopd OTH TTOOK TWV POPWV TTOU KVXUEVETAI VO
KOTOBANOOUV OTIC POPONOYIKEG OPXEC KO TIEPIAGUBGVE! TNV TTPOPRAEYN YIG TOV TPEXOVTA (POPO €ICOOAUGTOCG K& TNV TIPOBAEWN YIo
TUXOV MPOOBETOUG POPOUG TTOU MOAVOV Vo TTPOKIWOUV 0oV GTTOTEAECHO EAEYXOU OO TIG POPOAOYIKES OpXEG. O1 aTToAOYIOTIKOT pOPOI
€1000AUOTOC UTTOPET VO OIGPEPOUV MO QUTEQ TIG EKTIMAOEIG, EEXITIOG MEAOVTIKOV OAOYWV OTn QOPOAOYIKA vouoBeoia, A
AMPOBAETITWY EMMTOOEWV OO TOV TEAIKO TTPOGOIOPICUO TNG POPOAOYIKAG UTIOXPEWONG K&BE XpAONG amd TIC POPOAOYIKES OPXEC.
AUTEC 01 GMQYEG UTTIOPET VO £XOUV ONUGVTIKN EMIOPOON OTN XPNUOTOOIKOVOUIKA B€0n TNG ETRIPEIRG. XTNV TIEPITITWON TTOU 01 TEAIKOI
mP60eOeTOl POPOI TTOU TIPOKUITITOUV €IVl DIPOPETIKOI Gmd T TOOG TOU GPXIKG €ixav KaTaxwpndel, ol SIKPOoPES aUTEG Oa
enMnpedoouy TO POPO €I00DAUNTOG Kol TIC TPORAEWEIQ yio avoBalduevoug gOpoug oTn xPAoN TIOU TIPAYMOTOTOINONKE O
TIPOGCOIOPICUOG TWV POPOAOYIKWY JIcpop®V. EmMmAEov AemiTouépeleg mepIAGUB&vovTal oTn Znueiwon 4.

AVOBOAOEVES (POPONOYIKEG OTIITATEIG

O1 avaBoAOPEVES POPONOYIKES OMAITAGEIG KA UTIOXPEWOEIC QVOYVWPILOVTAI OTIC TIEPITITWOEIC TIPOOWPIVAV SIXPOPWY PETOED TNG
AoyIoTIKAG B&ONG KAl TNG POPOAOYIKAG BEONG TWV TTEPIOUCIAKMV OTOIXEIWV KOI UTTOXPEMOEWY XPNOIUOTIOINOVTOG TOUG POPOAOYIKOUG
OUVTEAEOTEG TTOU E€XOUV OeopoBeETNOET KAl OVOUEVETAI VO 10XJOUV OTIC TIEPIOOOUC TIOU Ol OIKPOPES QUTEQ OVOUEVETOI VO
amoAeIPpOolV. AVOBOAMOPEVEG (POPONOYIKEG OMAXITACEIG QVAYVWPEILOVTAI VI OAEG TIQ EKTITITOUEVEG TIPOOWPIVEG OIPOPES KOl
HETOPEPOUEVEG POPOAOYIKES TNUIEG, 0TO BaBUO Tou eivan mMOavd OTI B unidpxel OIKOECIUO POPOAOYNTED €100dNUC TO oroio Ba
XPNOIUOTIOINOET EVOVTI TWV EKTIMITOPEVWY TTPOCWPIVAOV JIGPOPDV KOI TWV UETRPEPOUEVWY GXPNCILOTIOINTWY POPOAOYIKMDV {NUI®V. H
Etaupeia A\oauBavel umown tnv Omopén MEMOVTIKOU GpopoAoynTEOU EI00DANGTOC KOl GXKOAOUBET JIGk GUVEXA GUVTNPENTIKA OTPOTNYIKA
(POPOAOYIKOU OXEDIGOMOU KATG TNV EKTIUNGN TNG AGVAKTNONG TWwV XVOBXANOUEVWY POPOAOYIKMV GITAITACEWV. Ol AOYIOTIKES EKTIMACEIC
TTOU OXETICOVTQI JE TIG GVABOAOUEVES POPOAOYIKEC OMAITACEIG, MAITOUV om0 TN dloiknNon Vo K&veEl UTTODECEIC OXETIK UE TO XPOVIKO
TIPOGDIOPIOUO PEMOVTIKWV YeyovoTwy, OMwe TNG mMOavVOTNTOCG TOU AVOUEVOUEVOU UENOVTIKOU (POPOAOYNTEOU EIGOOANOTOC KO TIC
dIc0EaIuEg duVaTOTNTEG POPOAOYIKOU oxedicapoU. EmmAEov AenTouépeleg mepIAauB&vovTal oTn Znueiwon 4.

2.2 Néx mpOTUNK, TPOTIOMOIRCEIG MPOTUMWY KX SIEPUNVEIES
YUYKEKPIYEVO VEX TTPOTUTIC, TPOTOTOINOEIG TTPOTUTIWY Kol Slepunveieq Exouv ekd0BEl, Ta OTTOIx EIVOI UTTOXPEWTIKG VIO AOYIOTIKEQ
nep16doug mou Eekivolv Tnv 1 lavouapiou 2018 Kol ETOYEVETTEQT.

MpdTumna Kou AIEPUNVEIEC UTTOXPEWTIKA VIO TNV TPEXOUOK OIKOVOUIKA XpAoN

AMNXA 9 «XpnuoToolkovoulké Méaor: To AMXA 9 avTikaBioTé Tig mpdvoieg Tou AAM 39 mou agopolv oTnV TAEIVOUNON Kol
EMPETPNON TWV XPNUOTOOIKOVOUIKWVY TIEPIOUCIGKIOV OTOIXEIWV KOI XPNUOGTOOIKOVOUIKMV UTTOXPEWOEWY KX CUUTIEPIAGUBGVEI
eMonNg Vo YOVTENO QVOUEVOUEVWY TIOTWTIKWVY {NUIOV TO OTIOI0 QVTIK&BOIOTG TO MOVTEAO TWV TTPRYUKTOTIOINUEVWY TIOTWTIKMV
{nuov Tou epapuoloTav Béoel Tou AAM 39.

ANXA 15 <Ecodo ammd Zuppaaoeig pe Mehdregr: To AMXA 15 ekddOnke Tov M&io Tou 2014. IKomdg ToU MPOTUTOU €IVl VO TTRPEXE!
Eval evInio, KaTavonTd UOVTEAO avayvdpiong Twv £00dwv amd OAeg TIC ouuPBaoelg. MepIAauPBAvEl TIG PXEC TTOU TTPETEI VO
ePOPUOCE! P OIKOVOUIKA OVTOTNTO VIO VO TTPOGSIOPIoEl TNV EMUETPNGCN TWV £0O60WV KGI TN XPOVIKA OTIYUA TNG GvayVWPIOAS
TOoUuG. H BaOIKA apxA €ival OTI Pick OIKOVOUIKA OVTOTNTA avayvwpilel T £000a e TPOTIO TIOU VO GTTEIKOVILEl TN UETARIBaoN Twv
ayoBOV A UTTNPEECIWV OTOUCG TEAKTEG OTO TTOOO TO OTOI0 OGVAUEVEI VO OIKXIOUTOI 0 QVTAAOYUX VI GUTG Ta oya®& A TIQ
UTINPEQiEC,.

ANXA 2 (Tpomomnoinon) «Ta&vOpNon K&l EMPETPNCN CUVOAQY®MV TTOU XPOPOUV MHPOXEG TTOU EEXPTOVTXI amd TNV o&ix TwWv
peToxwv»: H Tpomomoinon mapéxel dIEUKPIVACEIG OXETIKG e TN BG&on emMUETPNONG 60OV GPOP& TRPOXES TTOU EEXPTOVTAI OO TNV
Oo&io TWV JETOXWV KOl DIKOAVOVI{OVTOI OE HETPNTA KOl TO AOYIOTIKO XEIPIOUO OXETIKG UE TPOTIOTIOINOEIC 0 OPOUG TTOU PETAR&AAOUV
Jioe Tpoxf ToU OIKKOVOVIIETAI 0E PETPNTA 0 TTOPOXA TTOU OIGKAVOVI(ETOI O€ CUMPMPETOXIKOUG TiTAOUG. EmmAgov elodyel pia
efaipean 600V apopd TIG apxEG Tou AMNXA 2 pe Baon TNV omoia pick TPOXN Ba TIPETEI VO AVTIMETWITI(ETOI OOV VO ETIPOKEITO VO
OlakavovioTel €€ ONOKANPOU O€ CUPMPETOXIKOUC TITAOUG, OTIC TTEQITITMOEIG OTTOU 0 £py0dOTNG UTIOXPEOUTOI VO TTRPOKPOTA EVa
mood TMPOG KAAUWN TWV POPOAOYIKMV UTTOXPEWOEWY TWV EPYRIOMEVWY TTOU TTPOKUTITOUV Gmd TMPOXEG TTOU eEXPTWVTOI O TNV
O&Io TWV JETOXWV KOl VO TO GT0dI0€l 0TI POPONOYIKES BPXEC.

E.AANXI. 22 «ZuvolMayéc oe EEvO VOMIOUO KO TPOKOTORBOAEQ: H digpunveion MOoPEXEl kaBoOAYNON OXETIK& HE TOV
POGdIOPIoUO TNG NUEPOUNVIGG TNG CUVOAGYAG OTav epapudleTal To AAM 21 Tou a@op& oTIG oUVAAOYEG oe EEvo vOouloua. H
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Olepunveia €xel e@apuoyn OTav i ovTOTNTO €iTe KOTOPRGAAEI, €ITE EIOTIPATTEl MMPOKATHBOAIK& TiUNUX YIX OUUB&OEIG TTOU
eKPpGlovTal o€ EEVO VOUIOUX.
NpéTutia Kol AIEPUNVEIES UTTOXPEWTIKX VIO UETAVEVESTEPEG MEPIODOUG

JUYKEKPIMEVD VEX AOYIOTIKG TIPOTUTIC, TPOTIOTTOIACEIC KO DlEPUNVEIEq Exouv TEOET g 10X0 yIx HETOYEVEDTEPEG TTEPIOOOUG KOl OEV
EXOUV EQPOPUOOTEI KATG TNV KOATEETION QUTOV TWV XPNUXTOOIKOVOUIKWV KOTOOT&oewv. H ETaupeia €peuva Tnv €mMdpaon Twv
VEWV TTPOTUTIWYV KO TPOTTOTIOIACEWY OTIG XPNUATOOIKOVOUIKES TNG KATXOTAGEIC.

ANXA 9 (Tpormomoinon) «AIKXIONOTO TEOWPENG OMOTANPWHAG HE KOTABOAR apvnTIKAG TOIVAG eE6pANONG  (EQOPUOTETAI OTIG
€TAOIEG AoyIOTIKEG TTEPIOdOUG Tou &ekivolv Tnv A PeT& Tnv 1 lavouapiou 2019): H Tpomomoinon MapEXEl OTIC ETRIPEIEG TNV
duvaToTNTA, €POOOV TTANPOUV Uit OUYKEKPIMEVN GUVOAKN, VO EMINETPOUV XPNUOXTOOIKOVOUIKG OTOIXEIO UE DIKXIWUO TTPOWwPNG
armomANPwWUAG Kol KATOBOAR apvnTIKAG TTOIVAG €£6PANoNg (negative compensation) oto avandoBeoto k6oTog A oTnv €dAoyn
o&io HEOW TWV AOITIWV GUVOANIKQWYV EI00DNUETWY, avTi 0TNV €0Aoyn a&iak ECW ATTOTEAEOUATWV.

AMNXA 16 «Migbwoelg» (epapubleTal OTIQ ETACIEG AOYIOTIKEG TTEPIGdOUG TIoU Egkivolv Tnv A peTd Tnv 1 lavouapiou 2019): To
ANXA 16 ekd60nke Tov lavoudpio Tou 2016 Kol avTIKaOIoT& To AAM 17. Ykomdg Tou MPOTUMOU €ival vor EEXGPONICE! OTI Ol
MICOWTEG KOl Ol EKUICOWTES TAPEXOUV XPAGIUN TTANPOPOPNON TTOU TTOPOUCIALEl EUAOYX TNV OUCIX TWV CUVOAAXYWV TIOU GpOopPolV
pioBwoelg. To AMXA 16 eiobyel Eva evIRio HOVTENO VI TO AOYIOTIKO XEIPIOPO armd TNV MAEUP& Tou PICOWTH, TO OTOI0 GMAITEN O
HIOBWTAG VO avayVWPILEI TIEPIOUCIOKA OTOIXEIGK KOI UTTOXPEWGEIC YIG OAEQ TIG CUMPBGOEIC MICODOEWY. IXETIKK UE TO AOYIOTIKO
XeIPIoPo amd TNV MAeUpP& Tou eKUICBWTA, To AMXA 16 eVOWUGTOVEI OUCICOTIKG TIG amauTAcelg Tou AAM 17. Enopévwg, o
EKMIOOWTAG OUVEXI(El VO KOTNYOPIOTIOIET TIG OUMPBAOEIC MIOOWOEWY OF AEITOUPYIKEG KOI XPNUOTODOTIKEG WICOMOEIG, KOl VO
okohoUDEel DIPOPETIKO AoyIoTIKO XEIPIOUO Yia K&Oe TOTTO GUPPBKONG.

KoT& Tn MET&BOON, Ol UTIOXPEWOEIG TIOU OMOPPEOUV OO TIC UPIOTRUEVEG AEITOUPYIKEG MIoBMoelc Ba mpoeEopAnbolv
XPNOIUOTTIOIOVTAG TO OXETIKO emTOKIO TIPpoeEOPAnONG (incremental borrowing rate). H nmapoloa afia mou Ba mpokiwel B
AVOYVWPIOTET WG UTToXPEWON ommd YIoBoEIG. Ta JIKKIMPOTX XPAONS TWV TTEPIOUCIKMY OTOIXEIWV Oa empeTpnB0UV 100TIO0N e
TNV UTTOXPEWON KO PICOMOEIC, TTPOOKPUOOUEVO KOXT& TO TTOGO TUXOV TTPOTIANPWHEVWY 1 DEDOUAEUPEVWY HICBWUGTWV.

H ETtaupeia B epapudoel To vEO TPOTUTIO XPNOIUOTIOIWVTOC TN UEBODOO CWPEUTIKAC eMdpaong, oUUPWVX PE TNV OTIOI TO
OUYKPITIKG OTOIXEI Tou mponyoluevou £Toug doev Ba emavadiaTunwOolv. H ETaipeio Oa mopdoxel €EAynon Twv AGywv Via TIG
UETOBOAEC TWV OTOIXEIWV OTIC XPNUATOOIKOVOUIKEG KATHOTROEIG, WG KTTOTEAEOUR TNG ePapuoyNg Tou AMXA 16 yia mpdTn Popd.

AvapopikG pe TIG emAOYEC Kal TIQ eEaipéaelg TTou emTpémovTal Bdoel Tou AMXA 16, n ETaupeia eivan mBavov v akoAouBRioel TN
TTXPOKATW TTPOCEYYION:

e To mePIOUOIOKG OTOIXEI e OIKAIWUO XPAONG KGI Ol UTIOXPEWOEIG ammd pIoBwoelc B TXPOUCIGIOVTaI XWPIOT& OTNV
KOTXOTOON XPNUOTOOIKOVOUIKAG BEoNG.

e O1 amaTAOEIC AVAYVOPIONG, EMIYETPNONG K&l yvwoTomoloswyv Tou AMNXA 16 6o epapuooTolv €E0AOKAAPOU OTIC
BpaxumpOBeoueg MIGBMOOEIC KAl TIC MIOOWOEIG «UIKPAG a&iagr. Qg ek TOUTOU, N ETHIPEI GVXUEVETAI VO KEPOXAXIOTIOINCEI
TOOO TIC BPaxunPdOeoueg HICBMOEIC (EKTOC amd TIC MIGBWOEIQ TOAD HIKPAC DIGPKEING, 30 NUEPWV A HIKPOTEPNC) OGO KAl
TIG MIOBWOEIG «UIKPAG G&IGy.

e H ETaupeia O xpnoluomoIAcel TNV TTPAKTIKA dleukOAUvon vor un diaxwpioel Ta Pépn TG oluBaong mou dev amoTe oV
pioBwon (non-lease components) anmd Ta oToIxeia TNG WiocBwong (lease components) Kol EMOPEVWS OO VTIUETWTIOE!
K&Oe oTOoIXEIO TNG HIoBWONG Kol OTIOIOATIOTE GUVAPH PEPN TTOU dev amoTeAolv PHioBwon we Pio eviaia yicBwan.

H ui08€Tnon Tou AMXA 16, B £xel T XKOAOUOX ONUAVTIKE KITOTEAECUATO VI TNV ETaipeiat:

o 01 MANPWUES MICBWUGTWY TNG ETauPEING OXETILOVTAI KUPIWG YE MIOBWOEIG KTIPIWV.

e Kotd TnVv UloBETnon Tou AMXMN 16, 01 UTTOXPEWOEIG TTOU GITOPPEOUV OO GUUBGOEIG AEITOUPYIKMOV HICBWOEWY - Ol OTIOIEG,
oluQwva Ye To 1oxUov mPATUTIO, TIPETIEI VO YVWOTOTIOIOUVTQI OTIG ONUEINOEIS ET TWV XPNUGTOOIKOVOUIKWY KXTROTGOEWV
- B ePPaVI(OVTal WG TIEPIOUCIOKE OTOIXEIX (DIKXIWUOTX XPAONG) KO UTTOXPEWOEIG OO MICOWOEIS OTNV KATROTOON
XPNUOTOOIKOVOUIKAG B&ong. Q¢ ek TOUTOU, OVOUEVETAI oUEnon oTo OUVOAO TWV TIEPIOUCIOKWY OTOIXEIWV KO
UTTIOXPEWOEWY KOT& TNV TTPWTN EPOPUOYH, AOYyw TNC KEPAKAXKIOTOINGNG TWV TTEPIOUCIAKWY OTOIXEIWV UE DIKKTWUX XpAoNg
KOI TNV QvOoyvmOPIoN TWV QVTIOTOIXWV UTToXpewoewy. H al&non Twv umoxpewoewv omd PIoBwoelg B odnynoel oe
avTioTolxn a0&non Tou KxBapoUl davelouod.

e H @lon Twv €£60wV TIOU OXETILOVTAI e QUTEG TIG MIOBMOEIg emiong o HETARANOET KaBWOG To AMXA 16 avTIKABIOT& TO
AeIToUPYIKO KOOTOG WioBwong pe KOOTOC amOOPBEDNG VI TG TTEPIOUCIGKG OTOIXEI YE DIKQIWUG XpAONS Kol £€£000 TOKOU
EM TWV UTIOXPEWOEWV ToU omoppéouv. AuTO Oa odnyAcel oe PBeATiwon Twv «AEITOUPYIKDOV KePOWV/(INUIMV) TPO
XPNUOTOOIKOVOUIKWY KOl ETEVOUTIKOV dPAOTNPIOTATWY, XTTOGBECEWV KOI GTTOUEINOEWV».
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e ITNV KOXTAOTOON TRUEIGKMV POWV, TO HEPOG TNC XMOTIANPWUAG MICOWPETWY TTOU aPOopG KEPAAXIO AVOUEVETXI VO UEIWOEI
TIC KOOOPEG TOPEIOKEG POEQ OO XPNUOTOJOTIKEG dPaOTNPIOTNTEG Kol dev O TEPIAUPBAVETOI TIAEOV OTIG KOOXPEQ
TXUEIGKES POEGQ O AEITOUPYIKEG OPaOTNPEIOTNTES. MOVO TO PEPOG TNG GMOTTANPWUACG MICOWUATWY TIOU apopd TOKOUQ
MiocBwong Ba eEokolouBnoel va TIEPIAGUBGAVETOI OTIG KXOXPEG THUEIOKES POEQ GO AEITOUPYIKEG OPAATNPIOTNTES, TO
olvoho Twv omoiwv Ba augnbei.

H mpayuaTiKA emidpaon TG epappoyng Tou AMXA 16 6a eExpTnOel amd To emTOKIO TTPOEEOPANONG TNG ETaupeiog KaTék Tnv 1
lavouapiou 2019, Tov TIPOGdIOPIOUO TWV CUPPB&CEWY PICBWONG TTOU EUTIITITOUV OTO TTEdI0 EPAPUOYAS TOU VEOU TIPOTUTIOU KOTG
TNV NUEPOMNVIX QUTA Kol TNV TEMIKA a&loAdynon Tng ETaipeiog yiax Tn didpkelx TnG Wiobwong, 1diaitepa 60ov apopd TNV
eEAOKNON TUXOV DIKKIWPATWY VAVEWGONG KOI TEPUATIOUOU.

Baoel Twv avwTEpw, N ETaipeion TPoERN oe avAuon Tng avauevouevng emdpaong Tou AMXA 16 tnv 1 lavouapiou 2019 KaB®g
KO OTNV EKTIMWUEVN ETMTWON OTNV KXTAOTHON GIMOTEAEOUATWY TNG XpAong 2019.

Me B&aon Tnv TPEXOUOO EKTIUNON TNG 810ikNONG, N EMdPaon amnd TNV UI0BETNON Tou AMXA 16 avauEVETAI VO eival we EEAG:

EKTIUQUEVN EMIOPOON OTNV KATAOTKON XPNUXTOOIKOVOUIKAG BEong TNg ETaupeiag kard Tnv 1 lavouapiou 2019:
e A0Enon oto o0voAO TwV TIEPIOUCIGKMV OTOIXEIWV AOYW KEPOAXKIOTIOINONG TWV TIEPIOUCIGKWY OTOIXEIWV PE JIKATWPX
xpAong, o€ éva elpog and Eup®d 11.500 éwg Eup®w 17.500 (EExipoUpéviov TUXOV TTPOCGPUOYMDV YIG TTPOTIANPWUEVH A
OEOOUAEUPEVD HIOBOUOTO) KOI I GvTIOTOIXN UENCN TWV UTTOXPEWOEWY KT UICBRWOEIS.

EKTIuQUEVN €MIdPOON OTNV KAXTAOTKON amoTEAEOU&TWY TNG ETaupeiag yia To 2019:
e XTNV KOTROTOON QMOTEAEOUGTWY, Ol «ATTOOBECEIC KO CITOUEIDOEIQ QVOPEVETAI Vo auEnBolv oe Eva edpog amd Eup®d
ard 5.000 éwg Eupmw 7.000 Kol o1 «<XxpewaTIKoi TOKOI avauéveTal vo auEnBolv oe éva elpog amd Eupw 500 Ewg Eupm
600. H peiwon Twv eE60wV ommd EVOIKIO AVXUEVETOI Vo 0ONyNoel og BEATIWON TWV «AEITOUPYIKWV KEPOWV/ ({NUIWYV) TTPO
XPNUOTOOIKOVOUIKWY KOI ETEVOUTIKMOV dPOOTNPIOTATWY, GITOOBECEWV KOl GTTOPEIVOEWY» TTOU BO KUPOIVETAI ormd Eup®
6.000 éwg Eup®w 7.000. H ekTiy@uevn €midpoon opopd OTOKAEIOTIK& TIG UQIOT&UEVEG OUMPB&OEIC KaT& Tnv 1
lavouapiou 2019.

To vEo AoYIOTIKO TIPOTUTIO YIG TIG MICOWOEIC, OEV EXEI CNUOVTIKO OVTIKTUTIO YIo TNV ETOipEIR we EKUIOBWTA.

E.AA.NXM. 23 «ABeBOTNTX OXETIKK L€ TOV XEIPIOUO OEUARTWY POPOAOYIOG EICOSANKTOC (EPAPUOIETAI OTIC ETAOIEG AOYIOTIKEG
mep16doug mou Eekivolv Tnv A pet& Tnv 1 lavouapiou 2019): H digpunveiot MOPEXE! EMEENYAOEIC WC TTPOCG TNV QVAYVMPION KAl
EMPETPNON TOU TPEXOVTOG KOl avaBoAopevou pOpou €1000ANNTOG OTAV UTIGPXEl BEPAKIOTNT OXETIKE WE TNV (POPOAOYIKA
QVTIMETOTTION K&MoIWV oToIxeiwv. To E.AA.MX.IM 23 éxel epapuoyn oe OAeg TIC TTUXEC TNG AOYIOTIKOTIOINONG TOU (pOpoU
€1000ANKTOC OTOV UTIGPXE! TETOIX GBERXIOTNTA, CUUTTEPIAGUBAVOUEVOU TOU PpopoloynTEou KEPDOUG A {NUIGS, TNG POPOAOYIKAC
B&ONG TWV TTEPIOUCIKMV OTOIXEIWV KOI UTIOXPEMOEWY, TWV POPOAOYIKWY KEPOWV KOI POPOAOYIKOV {NUIMV KA&I TOUG POPOAOYIKOUG
OUVTEAEOTEG.

AAI 1 kou AAN 8 (Tpomotmolfoeig) «OpIouOg TOU oUTIMIOUG (EPAPUOTETAI OTIG ETAGIEG AOYIOTIKEG TTEPIOdOUG TToU EEKIVOUV TNV A
pyet& tTnv 1 lavouapiou 2020): H Tpomomoinon amooa®nvilel Tov opIoud TOU oucIWOOUG KO TIWG TTPETEI VO XPNOIUOTIOIEITAI,
OUUTIANPOVOVTOG TOV OPIoPO e 0dnyieg ol OTIOIEG MOPEXOVTOV EWG TWPX o€ &M onueia Twv AMXA. EmmA&ov, Exouv BeATIwOET ol
OleukpIvioelg mou ouvodelouv Tov oploud. TéNog, n Tpomomoinon JIoPaAlel 6TI 0 OpIoUOC TOU oUCIDOOUG EPAPUOLETAI UE
ouvémela o OAa Tae AMXA. H Tporromoinon 0ev £xel uloBetnBei akdun amd Tnv E.E..

ETAoieq BeATi®aoelg ae AMXA 2015 (KOkhog 2015 - 2017) (epapudlovTal oTIq ETACIEG AOYIOTIKEG TIEPIOdOUG TTOU EgKIVOUV TNV A
peté TNV 1 lavouapiou 2019)
01 TPOTIOMOIRCEIG TTOU TTOPATIOEVTAI TTAPAKATW TTEPIAGUBEVOUV GAAXYEG O GUYKEKPIMEVD AMXA.

AAN 12 «®6pol 100dANaTOG: H Tpomomoinon JleukpIvilel MwG Pi ovTOTNTG AoyloTikoTiolel OAeC TIG EMMTWOEIG OTO POPO
€1000ANATOC OO TANPWPES HEPIOUGTWYV UE TOV 1810 TPOTIO.

AAN 23 «KooTog davelopol»: H Tpomomoinon OleukpIvilel TTwg Pi ovTOTNTO XEIPIlETOl WG WEPOG Tou yevikoU daveiopod
omoI0dATOTE BAVEIO AVAAAPONKE EIDIKK YIG TNV GVATITUEN EVOG TTEPIOUCIKOU OTOIXEIOU OTOV TO GTOIXEIO QUTO Eival ETOIUO VIO TN
XPAON VI TNV OTTOIG TPOOPIZETAI A TNV TTMANGT TOU.
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3. BAZIKEZ AOTIZTIKEZ MOANITIKEX

01 KUPIOTEPEG AOYIOTIKEG TOMNITIKEQ TIOU UIOBETABNKOV KOl GKOANOUBABNKAV KOT& Tn OUVIGEN TWV XPNUKTOOIKOVOUIKWV
KOTOOTROEWY EIVAI 01 kKOAOUDEG:

3.1. XpnNUaTooIKOVOMIK& MEoo
XPNUOTOOIKOVOUIKO PEDO givail K&GOe cUPBOON TTOU ONUIOUPYET TRUTOXPOVO EVO XPNHUOTOOIKOVOUIKO TIEPIOUCIKO OTOIXEIO VIO HIO
OIKOVOUIKIA OVTOTNTO KO JIGK XPNUOGTOOIKOVOUIKN UTTOXPEWON A EVOL GUUMETOXIKO TITAO YIO HIo &AAN OIKOVOUIKA OVTOTNTA.

APXIKA QVOyVOPION KOl UETAYEVEDTEPN EMIPETPNON TWV XPNUKTOOIKOVOUIKMV TIEPIOUCIGKMOV OTOIXEIWV

Ta XPNUOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEICK KATOTGOOOVTAI, KOXT& TNV GPEXIKA QVOYV®OPIOHN, WG METAYEVEOTEPR EMIUETPOUNEVH
oT0 amooPeouévo KOHOTOG, oTnv elloyn o&icc HEOW TWV AOITWV GUVOANIKWV €1600NUGTWY A oTnv elloyn ofic péow Twv
ommOTEAEOUATWY. H KOTATHEN TWV XPNUXTOOIKOVOUIKWV TIEPIOUCIGKWY OTOIXEIWV KOT& TNV OPXIKA avayvwpion BooileTal oTIig
OUMPBOTIKEG THUEIRKEG POES TWV XPNUKTOOIKOVOUIKWV TIEPIOUCIOKWY OTOIXEIWV KQI OTO EMIXEIPNUATIKO HOVTEAO €VTOG TOU OTIOIoU
OIKOTEXETOI TO XPNUATOOIKOVOUIKO TIEPIOUCIOKS OTOIXEIO.

Me eEaipeon TIC anXITACEIC oo TTEAG&TEG, N ETaIpeiot apXIkG ammoTIUG EVO XPNUKTOOIKOVOUIKO TIEPIOUCIBKO OTOIXEIO 0TNV €0A0OYN
o€ TOU OUV TO KOOTOG CUVOAOYAG, OTNV TIEPITITWON EVOG XPNUXTOOIKOVOUIKOU TIEPIOUCIGKOU OTOIXEIOU TTOU OEV AMOTIUGTOI OTNV
elhoyn a&ia HEOW TWV XTOTEAEOUGTWY. O AMAITACEIG OO TTEAGTEG KPXIKE AMOTIUWVTAI OTNV GEIX GUVOAGYAC OTTWG 0pPIlETOI &TTO
To AMNXA 15.

Mo v TaEIVoUNOET Kol vor GImoTIMNOET Eva XPNUTOOIKOVOUIKO TIEPIOUCIOKO OTOIXEIO 0TO amooBeouévo KOoTog A oTnv elAoyn a&ia
UEOW TWV AOITTOV GUVOMK®OV €100dNUGTWY, TTIPEMEl V& ONUIOUPYOUVTOI TOUEIGKES POES TIOU KMOTEAOUV «KTTOKAEIOTIKG TTANPWUES
KEPOAXToU Kol TOKWV» €T TOu aveEOPANTOU uToAoiTou kepakaiou. H a&lohdynon auTh gival yvwoTh wg SPPI (“solely payments of
principal and interest”) KpITAPIO K&I YIVETGI O EMIMEDO PUEUOVWPEVOU XPNUXTOOIKOVOUIKOU PETOU.

MEeT& TNV GEXIKA GvayvOPIoN, To XPNUGTOOIKOVOUIK& TIEPIOUCIGKG OTOIXEI KATATROOOVTXI OE TPEIG KATNYOPIES:
- OTO XTTOOPRECUEVO KOOTOG
- oTnVv €0Aoyn o&ia HEGW TWV AOITTWY GUVONKQWY EI00DNUETWY
- oTnVv e0Aoyn o&iak HEOW TWV KTTOTEAEOURTWY

T XPNUOTOOIKOVOUIKG TIEPIOUCIOKG OTOIXEI TTOU KOTOXWPEOUVTXI OTO GMOOBEOUEVO KOOTOC, KIMOTIMWVTAI UETAYEVESTEPD B&OEI
™G PEBOOOU TOU TPAYUAGTIKOU EMITOKIOU KOl UTIOKEIVTOI 0¢ EAeyxo amopeiwong Tng o&iog Toug. Ta kEPDN Kol ol {NUIES
QVOYVWPILOVTOI OTO XTTOTEAEGUOTO OTAV TO TIEPIOUGCIOKO OTOIXEIO TIXUEI VO GVOYVWPILETHI, TPOTTOTTOIEITAI ] KTTOUEIDVETAI.

To XPNUOTOOIKOVOUIKG TIEPIOUCIOKA OTOIXEION TO Omoist TAEIVOUOUVTOI WG OmOTIHWPEVR oTnv  edhoyn ofioe péow Twv
OMOTEAEOUATWV avayvwpilovTal apXIk& oTnv edloyn o&ia pe Ta KEPDN A {NUIEC armd TNV GTOTIUNGN QUTOV VO GVOYVWPILOVTHI
oTNV KaT&OTORON QTOTEAEOUGTWY. H ETOIpeia OV Exel TREIVOUAOEI KAVEVX TIEPIOUCIOKO OTOIXEIO O QUTH TNV KXTNYOPICK.

H Etaupeia 0ev dIOETEI TIEPIOUCIGKA OTOIXEI TIOU V& amOTIMOUVTaI 0 €0Aoyn a&ick HEOW TwV AOITTWV OUVOANKQ@V €1000NUGTWV
koTé TNV 31 AekeuPBpiou 2018.

H ayop& A TWANGN XPNUOTOOIKOVOUIKWV OTOIXEIWV TOU omaITolv Tnv mop&doon Twv TTEPIOUCIOKWY OTOIXEIWV PEOK 0 EVa
XPOVIKO TAGic10 TTou TTPORAETETOI amd Kavoviopd A Tapadoxh TNG Gyop&s, QVAyVWPIETOI KAT& TNV NUEPOUNVIX JIGKOVOVIOUOU
(ONAGOA TNV NUEPOPNVIC TTOU TO TTEPIOUCIGKO OTOIXEIO UETOPEPETAI | TTHPODIOETAI OTNV ETOiPEIN).

AmouEiwon XPNHUXTOOIKOVOUIKWOV TIEPIOUCIKMVY OTOIXEIWV

H Etaupeio a&loloyei oe kGOE NUEPOUNVIO KATEPTIONG XPNUATOOIKOVOUIKOV KOTHOTRXOEWV T JEDOUEVO GVORPOPIKA UE TO KOTG
mooov N a&ict evOg XPNUOTOOIKOVOUIKOU TTEPIOUCIKOU OTOIXEIOU A YIKG OUGIXC XPNUGKTOOIKOVOUIKMV TTEPIOUCIKWY OTOIXEIWV EXEI
amouelwdel wg akoAolBwG:

H Etaipeio avayvwpilel mpoBAewn {NUIAG EVAVTI QVAUEVOUEVWV TIOTWTIKWV {NUIOV YIG OAX TO XPNUXTOOIKOVOUIKG TTEQIOUCIOKK
oTolxeia Tou dev ammoTIHoUVTal oTnv e0Aoyn a&iot YEow TwV amoTEAEOUATWY. OI QvaPeEVOUEVES TIOTWTIKES {NUIEC BaoilovTal oTn
JI0POP& aVEUESH 0 OAEQ TIC CUMUPBATIKEG TRUEIGKEG POEG TIOU EiVal amaITNTEG CUUPWVA e TN oOUPBOON KAl OAEQ TIC TOXUEINKEG
poég mou n ETaupeia mpoodokel va eIoTIpGEEI, TTPOEEOPANUEVEG e B&ON TO KATK TTPOGEYYION GPXIKO TTPRYUOTIKO EMTOKIO.

O1 avauevOPEeVEG TMOTWTIKEG {NUIES avayvwpilovTal oe 000 oT&dIx. E&v 0 MOTWTIKOG KivOUvog eV XPNUKTOOIKOVOUIKOU PECOU
Oev Exel aUENOET oNUOVTIKG IO TNV GPEXIKA GvayvOPION, N OIKOVOUIKA ovTOTNTA EMUETP& TNV TPEORBAewn {NUIGS VI TO €V Adyw
XPNUOTOOIKOVOUIKO YECO 0g OO0 100 PE TIC OVOUEVOUEVEG TIOTWTIKES (NUIEQ Twv emouevwy 12 pnvov. E&v o moTwTIKOG
KivOUVOG TOU XPNUGTOOIKOVOUIKOU JECOU EXEl UENBET ONUAVTIKE QO TNV GEXIKA QVAYVMOPICN, N OIKOVOUIKA OVTOTNTO EMIUETPG
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TNV PORAEWN {NUIGSG VI EVO XPNUKTOOIKOVOUIKO UECO € TTOOO 100 HE TIG AVAUEVOUEVEG THIOTWTIKEG {NUIEG KaO' OAN TN DIGPKEIK
{wAG, aveE&pTNTO amd TO MOTE MPOEKUWE N GBETNON.
ATTOGVOYVOPION XPNUXTOOIKOVOUIKWYV TTEPIOUCIOKMV OTOIXEIWV
Eva XPNUOTOOIKOVOUIKO TIEPIOUCIOKO oToIXElo (A &var NEPOG VO XPNUATOOIKOVOUIKOU TIEPIOUCIGKOU oToIXEiou A PEPOG WinG
OUGIOG TOPOUOIWY XPNUKTOOIKOVOUIKWY TIEPIOUCIRKWY OTOIXEIWY) GTTOXVAYVWPILETHI OTAV:
e T OIKAIMUATA YIX TNV EI0PON TAUEIKKWY TTOPWV EXOUV eKTTVEDDEI,
e 1 Etaipsiot diaTnpel To DIKGIWUK OTNV €10P0N TRUEIGKWOY POWV MO TO OUYKEKPIUEVO TIEPIOUCIOKO OTOIXEIO OAAG EXEl
OVOAGBEl TRUTOXPOVO TNV UTIOXPEWON VO TX KATAKBAAMEI 0g TPITOug MARPWES XWPIC ONUOVTIKA KaBuaTEpnon, umd Tn
HopPN Hiag oupBaong petTapifaong, N
e 1 ETaupeia €xel pETORIB&OEI TO JIKAKIWPO EIOPONG THUEIGKWY POWV OTO TO CUYKEKPIUEVO TIEPIOUCIGKO OTOIXEIO EVQ
TOUPGAANAG, €iTe (&) €xel YETAPIBGOEI OUCIXOTIKG OAoug TOUg KIVOUVOUQ Kol To opéAn amd auTd eite (B) dev Exel
peTOBIB&OEI OUCINOTIKG OAOUG TOUG KIVOUVOUG KO Tox OPEAN, OAG £xel peTaRIB&oEl TOV EAEYXO TOU OUYKEKPIUEVOU
OTOIXEIOU.

APXIKA QVOYVOPION KOI ETAYEVEGTEPN EMPETPNON TWV XPNUXTOOIKOVOUIKDV UTIOXPEWOEWV
OAeg 01 XPNUOTOOIKOVOUIKEG UTIOXPEWOEIC GPXIKK OMOTIHWVTAI OTnV €UAoyn o&ic TOUG HEIOV TO KOGTOC OGUVOMOY®DV, OTnv
TIEPIMTWON TWV dAVEIWV KAl TwV TANPWTEWY UTTIOXPEWDOEWV.

ATTOGVOYVOPION XPNUOTOOIKOVOUIKWV UTTOXPEWDOEWY

MIot XPNUOTOOIKOVOUIKA UTTOXPEWGN JIGYPEPETI OTAV N JECUEUCN TIOU GTTOPPEEI GO TNV UTIOXPEWON, GKUPMVETHI A EKTIVEEL.
0TV Pick UPIOTAUEVN XPNUOTOOIKOVOUIKA UTTOXPEWON QVTIKAOIOTATHI amd pick GAAN amd Tov id10 daveloT ) GAG e OUCIOOTIKA
dlapopeTIKoUg 6poug, | 01 6POI PIKG UPIOTRUEVNC UTTOXPEWONG TPOTIOTOIOUVTOI CNUAVTIKG, GUTA N avTaAOyYA A Tpotiomoinon
QVTIMETWITI(ETO WG KMOVAYVOPION TNG OGPXIKAG UTTOXPEWONG KOl Ovayvpion Hicg véag umoxpéwong. H dicpopd oTIg
QVTIOTOIXEQ AOYIOTIKECG OEIEC OVAYVWPILETAI OTNV KATROTAON KTTOTEAEOURTWY.

JUMWYNQIOPOCS XPNURTOOIKOVOUIKOV XITRITACEWY KXI UTTOXPEDTEWV

Ol XPNUOTOOIKOVOUIKEG OIMAKITACEIC KOI UTTOXPEWOEIS CUMWNQPIOVTAI KXl TO KOOOPO TOO0O OMEIKOVIETHI OTNV KOTXOTOON
XPNUOTOOIKOVOUIKAG BEong puovo OTav N ETaupeia €xel VOUIKG TO SIKQIWUG GUTO K& TTPOTIOETAI VO TX SUUWNPIoel 08 KOO
Baon eTa&l TOoUug A VO KITKITACE! TO TTEPIOUCIOKO OTOIXEIO KO VO DIGKOVOVIOEI TNV UTIOXPEWGON TAXUTOXPOVA. TO VOUIMO JIKOIWUO
Oev TIPEMEl Vo eEQPTATAI OO HEANOVTIKG YEYOVOTO KO TIPETIEI VOL UTTOPET VO EKTEAEGOET KXT& TN OUVABN TTOPEIX TWV EPYRTINV KAl
o€ ePIMTWOonN ’BETNONG, APEPEYYUOTNTAC N TTWXEUONG TNG ETRIPEIGG A TOU QVTICUUPBAXANOUEVOU.

3.2 Tapeloka AlBéoipa koi Tapeiokd [codivaua
Ta XPNUOTIKE JIXOECIUG KO 1I6000UVOUQ, TIEPIANXUBGVOUV KaTaBEDEIC OYew o TPATELES.

3.3 ®6pog EicodApaTog Kol AvaBoaiopevog Popog

210 POPO TNG XPARONG TEPIAGUPBAVETHI O TPEXWV POPOCG EI000AUKTOC Kal oI avaBaAAduevol gpdpol. O pOPOC avayvwpIilETal O0TNV
KOTROTOON OMOTEAEOUATWY, EKTOG O TOUug (POPOUG TIOU OXETIOVTAI HYE KOVOUAIX TTOU QvoyvweilovTal oTo AOITT& GUVOMKG
€1I000ANOTA A aTeUBEing OTO 101 KEPEAXIK. € GUTAV TNV TIEPITITWON, 0 POPOC AVAYVWPI(ETAI OTC AOITTG GUVOMK& E1000ANOTO A
ameudeiog oTo I0I10 KEPEAXIN, CVTIOTOIXOK.

O TpEXWV POPOC EI00DANNTOC UTTOAOYIETAI ETTT TOU POPOAOYNTEOU EICODAUNTOC TNG XPAONG, BAOEI TWV IGXUOUGWY (POPONOYIKDV
OITGEEWV KOl OUVTEAEOTWV POPOU, KATE TNV NUEPOUNVIX KATEPTIONG XPNUATOOIKOVOUIKOV KaXTOOT&OEWV. H 810iknon mePIodIké
mpoBaivel og eKTINACEIC KOTG TNV UMTOROAN (POPOAOYIKWY ONAWOEWV O TEPITITWOEIG TTOU Ol OXETIKEG (POPOAOYIKES OITAEEIQ
EMOEXOVTHI EPUNVEIRG Ko TTPORaivel 0TO oXNUATIONO TPOBAEWewY, Omou xpelGleTal, Ye B&oN T MOOK TOU GVOMEVETHI VO
KOTOBANBOUV OTIC POPOAOYIKEG PXEG.

O avaBoalouevog @OpoG €I000AUGTOG, GPOP& TEPITITWOEIC TPOOWPIVOV dIxPopwV METAED TNG AoyIOTIKAG ofiag Twv
TIEPIOUCIOKWY OTOIXEIWV KO UTTOXPEWOEWV YIG OKOTTOUG OUVTAENG TWV XPNUXTOOIKOVOUIKOV KOTOOTXOEWY KOI TNG (POPOAOYIKAG
Toug B&ong.

O1 avaBaAOUEVEG POPOAOYIKEG UTTOXPEWOEIC GVAYVWPILOVTAI VI OAEC TIG POPOAOYNTEEC TTPOOWPIVEG DIGPOPEC EKTOC OO TIG
TIEPIMITWOEIC;
e O1OU N avaBOANOUEVN POPOAOYIKA UTTOXPEWGON TIPOKUMTEI GO TNV GPXIKA GvyvVOPIoN TNG UTIEPAEING evOG TTEPIOUCIKOU
oToIxelou A Piag umoxpEéwong o€ Pic oUVaAAaYf N oTToIx deV EIVAI CUVEVWON ETRIPEIVV KXI KXT& TN OTIYMA TNG GUVOAAGYAQ
Oev emnpeddel o0Te TO AoyIOTIKO KEPDOG 0UTE TO PopoAoynTED KEPOOG A {NUIK, KA
e TWV TPOCWPIVOV dIPOPWY TOU OXeTI(OVTaI pe emevOUOoeIC 0 OUYOTPIKEG KXI OUYYeveiq eTaupeieg, Omou o xpovog
QVTIOTPOPAC TWV TIPOOWPIVWV dIGPOPWY UTTOPEl Vo eheyxBel kau eival mOavd OTI ol TPoowpIvES OIxpopEg O Ba
QVTIOTPAPOUV O0TO TIPOBAETIOPEVO PEANOV.
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AVOBOAOUEVES POPOANOYIKEG OTAITACEIG OVOYVWPICOVTAI VI OAEC TIG EKTITITOUEVES TIPOOWPIVES DIXPOPESG KAl PETAPEPOUEVEG
POPONOYIKEG {NMIES, oTO BaBPO Tou eivan mMOavd 6T Ba unGpxel SIKBEDINO PpopoloynTEo KEPDOG TO Omoio Ba xpnaiyoroinoei
EVOVTI TWV EKTITITOPEVWY TIPOCWPIVIDV JIGPOPOV KOl TWV PETAPEPOUEVWV OXPNOILOTIOINTWY POPOAOYIKWV {NUIOV EKTOG OO TIQ
TEPIMTWOEIG:

e OTOU N GVOBOAOUEVN POPONOYIKA KITRITNON TTOU OXETI(ETAI UE TIG EKMITITOUEVES TTPOCWPIVES DIKPOPES TTPOKITTEI oo TNV
OPXIKA avayvpion TN utepa&iog evog meplouciakold oTolxeiou f Piog uoXpEwang e Pick cUVAGYA N oTioix Oev ival
OUVEVWON ETRIPEIOV KO KXT& TN OTIYUA TNG ouvalayhg 0ev emnpedlel olTe To AoyioTIKO KEPDOG oUTE TO POPOAOYNTED
kEPDOG A {NMIcK, KAl

e TWV MMPOCWPIVOV JIPOPWY TTOU GXETILOVTOI JE eTTEVOUOEIG 0 BUYRTPIKEG KOI OUYYEVEIC ETAIPEIEG, OTIOU O AVABOANOUEVES
(POPONOYIKEG OMAITAOEI OvVOyVWPIZETAI 0To BaOPO Tou gival mMOavd OTI Ol TIPOCWPIVES JIGPOPES B avTIoTPOPOUV OTO
TTPoBAeTOUEVO PENOV Ko Bor umiépxel OIXBECINO popoloynTED €100dNUG TO omoio Oa xpnolydomoindei Evavtl Twv
TTPOCWPIVADV SIGPOPQV.

01 avaBalopevol gopol urmohoyilovTal BEoeEl POPOAOYIKWYV GUVTEAEOTMOV TIOU OvOUEVETAI OTI Ba 10XJouv 0TO XPOVO TOU TO
TIEPIOUCIOKO OTOIXEIO O avayvwpIoTel A N UTTOXPEWON Ba JIKAVOVIOTE Kol Baoi{ovTal 0TOUG (PpOPOAOYIKOUG CUVTEAEOTES (KO
popoloyikolg vououg) mou eival oe 10X0 A €xouv BeopoBeTNOEl KATG TNV NUEPOUNVIG KOXTEPTIONG XPNUOTOOIKOVOUIKOV
koTooThoewy. H ofic Twv  avoBoANOPEVWY  (POPONOYIKDV OMAITACEWY EAEYXETOI O KGOE nNUEPOUNVIR KATEPETIONG
XPNUOTOOIKOVOUIKWY KOTXOTGOEWV KOI UEIOVETOI 0TO BaOud mou dev givan TAEov mOavO va UTTGpEel EMOPKES popoloynTED
£1000Nua TTou Bax KOAGWE! TNV avaBAAAOUEVN POPOAOYIKA amaiTnon ev uépel i 0To olVoAd TNG.

3.4 Metoxikd Kepdhaio
O1 KOIVEG UETOXEG KaTaXwPOUVTOl OTG 101 KEPGAaIR. Tar EE000 €KDOONG WETOXIKOU KEPOAXIOU, G@aIPOUUEVNS TNG OXETIKAG
(POPONOYIKAG WPEAEITG, oUPYNPIlOVTaI e TO AToBeUaTIKO YTIEP TO ApTIO.

3.5 Miobwoeig

NoyIoTIKA PiocBwong armd To PIoOwWTA

Mio HioBwon KATATGOOETAI KAXT& TNV NUEPOUNVIG olvaywng wg XpPNUaTodoTIKA YioBwaon A AsiToupyikn hicbwon. Mia picBwaon mou
peTaPBIBG&lel oTnv ETaupeiot oucixoTIK& OAOUG TOUG KIVOUVOUCG KO TG OIKOVOUIK& OQEAN Tou ouvodelouv Tnv KupioTNTQ,
KOTOTROOETOI WG XPNUATODOTIKA WioBwon. KaTé Tnv Evapén TnG HiocBwong, To KEPAKAXKITIOINOEY TTEPIOUCIOKS OTOIXEIO EUPAVILETAI
OTO XOUNAOTEPO 00O, PETOED TNG €0Aoyng O&ig TOU Kol TNG TOPOU0NG GG Twv eAGXIOTWY TANPWUWY UIoOwUGTWY. H
avamooBeotn ofiot TOU, MEIQVETAI METAYEVEOTEPR ME TIC OWPEUUEveC omooPBéoeic A TIC (NUIEG OMOPEIWOAS Tou. To
KOTORXAOUEVA EVOIKIX DIOXWPI(OVTAI OE XPNUATOOIKOVOUIK& £E00Q (TOKOI) TIOU KOTOXWPEOUVTOI OITEUBEING OTNV KATEOTOON
OMOTEAEOUATWV KOl 0€ PEIWON TNS avaANPOEiong umoxpEwaong. Av N HicBwon 0e YETAPEPEI OUOIKOTIKE OAOUG TOUG KIVOUVOUG KXl
TOL OIKOVOUIKG& OQEAN TToU armoppéouv amd TNV KUploTNTa evOog TIayiou, TOTE DEWPEITKI ASITOUPYIKA KX 0 MICBWTAC KOTRXWPET T
evoikix wg E00a e Baon TN oTaOepn PEB0DO 0TN dIGPKEIG TNG HioBwonC.

NoyIoTIKA HioBwong ard Tov EKUIoBWTA
Miow picBwon mou PeTOPIBGIEl OUCIBOTIKG OAX T OIKOVOMIKG OQENN Kol KIVOUOVOUG TIOU GITOPPEOUV OO TNV KUpIdTNTG TOU
H1o6wuévou epIouciakol oTolxeiou AoyileTal ammd ToV EKMIOOWTA w¢ TWANGN K&l / A Tapox XpnuaTodoTnong.

OTav T TIEPIOUCIOKA OTOIXEI MICOOVOVTXI KETW omnd AEITOUPYIKA MWIoBwon, TO TIEPIOUCIOKO OTOIXEIO TEPIAGUPBAVETAI OTNV
KOTROTOON XPNUOGTOOIKOVOUIKAG BEong Bé&oel Tng ¢plong Tou TepIouciakol oToixeiou. To £€0000 amd TO PICOWUX AVaYVWPIETAI
KaT& Toug 6poug TNG MioBwong ye Tn otadepn uéEBodoO.

3.6 MpoBAéyelg

01 mpoBAEYelg avayvwpilovTal 6Tav N ETaupeio Exel pia mopoloa dEopeuon (VOUIKA A TEKUXIPOUEVN), WG OTTOTEAECU YEYOVOTWV
ToU MPeABOVTOG, Kol gival Bave 0TI Ba uTTGpEEl EKPon TMOPWV YIX TO DIKAVOVIOUO TNG OECUEUONG KOI TO TTOGO QUTAG UTTOPET VX
EKTIUNOET a&lomoTa. Av n eminTwaon TNG dIXXPOVIKAG G&IG TOU XPAUGTOC €ival ONUOVTIKI, 0Ol TTPOBAEWEIC avayvwpilovTal o€
npoegoPAnuévn Baaon Pe TN xpAon evog PO GOPOU EMITOKIOU TTOU GVTAVOKAG TIG TPEXOUOEG EKTIUAOEIG TNG GyOP&S VIR TN
JloxpPoVIKA i TOu XPAWGTOC Kol Toug KIvOUvoug Tou OXeTi(ovTal pe Tnv umoxpéwaon. OTav vivetal mpoegdPpAnon Twv
mpoBAEWewy, n al&non TnG TMPOPBAEWNG TOU OPEIAETAI OTO TEPAOUX TOU XPOVou avayvwpileTal wg kdoTog davelopyod. Ol
TTPOBAEWEIG EMAVEEETAIOVTAI OE K&OE NuePOUNVIia oOVTaENG XPNUOTOOIKOVOUIKWY KATROTROEWV KOl av Oev €ivail TTAEoV MBavO OTI
B UTTGPEEl EKPOR TMOPWV VI TO DIGKAVOVIOUO TNG dEaueuong, avTiAoyiovtal. O TPOPBAEWEIG XPNGIUOTIOIOUVTAI UOVO YIG TO OKOTIO
YI TOV 01010 GPXIKG& dnuIoupyABNKav. Aev avayvwpilovtal TPOBAEWEIQ YI HEAAOVTIKEG {NUIEG. O1 evOEXOUEVES ATTAITACEIC KO Ol
eVOEXOUEVEG UTTOXPEWOEIG OEV QVOYVWPILOVTAI OTIC XPNMOTOOIKOVOUIKES KATOOTAROEIG.

3.7 NpounbeuTéq

01 eUTTOPIKEG UTIOXPEWCEIG GITOTEAOUV UTIOXPEWDOEIQ TIPOG TTANPWHA VI TTPOIOVTA A UTNPEDIEQ TIOU €XOUV GITOKTNOET KAT& TNV
&oknon Tng ouvABoug eUTIOPIKAG OpaaTNPEIOTNTAG omd TPOUNOeUTEG. O TMANPWTEOI AOYXPICOUOT KOTOTROOOVTOI  OTIC
BpaxunpdBeoueg umoxpeWoelg, e&xv n TANPwUR oQeileTal evidg evog €toug A Aiydtepo. Av OXl, TOPOUCIGIOVTOI WG
HoKpompOBeopeg umoxpe®oelg. O1 UTIOXPEWOEIC TIPOG TIPOUNOEUTES avayvwpilovTal GpPXIK& oTnv elloyn ofio TOUQ Kol
OMOTIHWVTOI JETOYEVESTEPO OTO AVATIOOREGTO KOGTOC XPNOIMOTIOIWVTAG TN YEBODO TOU TIPAYUOTIKOU EMITOKIOU.
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4. ®OPOZ EIZOAHMATOZ - ANABAAAOMENOI ®OPOI

O ouvTeAeoTAGQ POPOAOYIG EICODAUNTOG VOUIKWV TIPOCOTIWY oTnV EAGO €ixe oploBel oto 29% yia To 2018, A& e Bdon 1o
&pBpo 23 Tou vouou 4579/2018, oTadIGKE B HEIWVETAI KOXT& 1% £TNOIWG, WG KATWOI:
e 28%yia 1O £T0G¢ 2019
27% yio T0 €106 2020
26% yioe To £T0Q 2021
25% yix To £10¢ 2022 Kol PEEAC

To yEPIOUOTO TTOU DIVEUOVTXI OE ETIPEIEG EVTOC TOU id10U opilou, amd Tov lavoudpio Tou 2014 Kol PETE, eEaipolvTal TOGO b
To QOPO €1000ANATOG 000 Kol armd Tov MaPaKpaToluevo @Opo, Pe Tnv mpolndBeon PeTa&l &GMwv, OTI N PNTPIKA ETXIPEIN
OUMMETEXEI OTNV ETRIPEIC TTOU DIVEUEI TO MEPIOUG e EAGXIOTO TOGOOTO 10% yick TOUAGXIOTOV 800 oUVEXOUEVH £TN.

H EAANVIKA QOpOoAOYIKA VOUOBEDIX KXl 01 OXETIKEG DIGTGEEIQ UTTOKEIVTOI OE EPUNVEIES GO TIC POPOAOYIKES KPXES KO TO OIOIKNTIKG
O0IkaoTApI. O1 ONALOEIC POPOU EICODAPOTOC KOTaTIOEVTON Ot €TAOIO BG&on. To KEPON A o {NMIEC TIOU ONAWVOVTOI YIGK
PpopoloyIkolg okomolg TTaPXUEVOUV TIPOOWPIVE, EwG OTOU O POPOAOYIKEG OPXES EEETAGOUV TIG POPOAOYIKEC ONAWOEIG KAI TX
BIBANict Tou (pOpOAOYOUHEVOU OTIVUA KOTG TNV OTIOIX EKKXOXPI(OVTAI KOI Ol OXETIKEQ (POPOAOYIKEC UTTOXPEWOEIS. Ao Tnv
olkovoulkA xpAon 2011 kol PeTd, ol POoPOAoYIKEC ONAWOEIG UMOKEIVTal oTn OIadIKaoioe €kdooneg EkBeong (QOPOAOYIKAC
oupuopPwong. O @opoAoyikEG TNUIEG, OTO BaBUd Tou aUTEC avoyvwpilovial amd TIC POPOAOYIKEG apxEQ, Mmopolv va
xpnoigomoinbolv yi TO CUPWNQPIOUO KEPOWV Twv TIEVTE EMOPEVWV XPAOEWY, TOU aKoAouBolv Tn XPAon oTnv ormoic
TTPOYMOTOTIOINONKOV.

YOpQwva Pe TIg SIaT&EEIC TNG EAMNVIKAG POPOAOYIKAG VOUO0BETInG, Ol ETaIPEIEG KATABAAOUV KGOE XpOVo TTPOKATAKBOAR pOpoU
€100dAuaTOC uTtoAoyi{ouevn 100% emi Tou PpOPOU EICODAUNTOG TNG TPEXOUOKC XPAONG. TETOIEG TIPOKATRPROAEG cuPWNPIlOVTAI [E
TO QOPO €I00DANATOG TNG €MOUEVNS XPAONG. Tuxov utlepBAAMOV TTOGO TTPOKATKBOAAG EMOTPEPETAI OTNV ETAIPEIX PETA OO
(POPOAOYIKO EAEYXO.

4.1 ®6poI EI000ANKTOG

O Pp6pOog €I00DANKTOC TTOU EMPBEPUVE T XITOTEAEOUATA, AVOAIETOI WG EEAG:

2018
Tpéxwv opog -
AvaBoarouevog épog (1.246)
20volo popou (E00d0) (1.246)

H ouppwvia peTa&l Twv MooV pOPOU €I00DANKTOC, OTWG OMEIKOVIIOVTXI OTNV KOTROTOON OMOTEAECUATWYV KOI QUTOV TTOU
TTPOKUTITOUV GO TNV EQAPHOYA TWV IGXUOVTWY GUVTEAESTMV POPOAOYInC EI000AUNTOC TNG ETaipeing £xel WG akoAolBwG:

2018
(Znmég) mpo PopwV (4.451)
YuvTeAeOTAC POPOU 29%
Avahoyolv popog (1.291)
Emidpaon Aoyw oAayNG POPOAOYIKWV CUVTEAECTMV 45
20volo popou (E00d0) (1.246)

4.2 AvaBaopevol gpopol

O1 avaBoAOuevol OPOI EI00DAUKTOC, TIPOEPXOVTAI GTO TIG TPOOWPIVEG OIPOPEG WETOED (QPOPOAOYIKAC avayvwpIiong
TIEPIOUCIOKWOV OTOIXEIWV KOl UTTOXPEWOEWY KOl OVOYVMPIOAG TOUG KOXT& Tn OUVTAEN TWV OIKOVOUIKWYV KOTROTROEWV, WE TN
XPNOIUOTTOINGN TWV POPOAOYIKWYV CUVTEAEGTMOV TIOU 10XUOUV.

Enidpaon otnv

KOT&oTOON Enidpaon ot
GUVOAIKOU KIMOTEAEGUAT Yniohoimo
Yni6Aoimo 4/6/2018 €I000ANATOG xpfnong 2018 31/12/2018

ANQITACEIQ anod ovaBoAOpEVN
(popoioyic
- DopoAoyIKER (NMIES - - 1.246 1.246
ANMOITACEIG aomnd oVOBaAOpEVN
(popoAoyic - - 1.246 1.246
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5. ZYNAANATEZ ME XYNAEMENA MEPH
Qg ouvdepéva Pépn Tng ETaupeiog OewpoivTal autd mou opilovTtal armmd 1o AA.M. 24 «TvwoTomolINoeIg TuvdedeuEvwy Mepwv».

O1 GUVONOYEG Kol T UTTONOITTON UE OUVDEPEVEG ETaIPEIEG avaAlovTal WG EEAG :

TUVOAOYEC KOl UTIOAOITTOX e 31 Aekepppiou 2018

OUVOEHEVEG ETAIPEIEG ‘E00dC ‘EE0DC ATTXITAOEIQ YMOXPEWOEIC
COSMOTE A.E. - 3.580 - 3.709
Zivolo - 3.580 - 3.709

6. N\OINA KYKAO®OPOYNTA MEPIOYZIAKA ZTOIXEIA

To AoIm& KUKAOQOPOUVTO TTEPIOUCIGKG OTOIXEIO: avaADOVTaI WC EEAG:

2018
Noimioi popol 66
Z(volo 66
7. TAMEIAKA AIAGEXIMA KAI TAMEIAKA IXOAYNAMA
To TRUEIGKG OIGOECINO KO TOHEIGKG 10000VOHO aUTMV avaAJovTal we EAC:

2018
Bpoxumpo0eoueg TPATE(IKEG KATAOEDEIQ 424.360
2GvoAo 424.360

8. I1AIA KEDAAAIA

8.1 MeTOXIKO KEQPEAXIO

To ohooxep®g KaTaBEBANUEVO pETOXIKO KEPAAXIO, avAAOe Tnv 31 AekeuBpiou 2018, oe Eupw 425.000 kai diaipeiTal oe 4.250
UETOXEG, OVOUOTIKAG a&iag ekaTd Eup® 100,00 ek&oTng.

8.2 YnioAoimo kepdWV €I VED

Y70 UTIOAOITIO KEPOWV €IG VEO TTEPIAGUPBAVETAI TO OGO TWV {NUIOV TNG XPAong Tou €Ange 31 AekepuBpiou 2018 Kol GVEPXETOI GE
Eup® (3.205).

9. MIPOMHOEYTEX

O1 mpounBeuTEQ avaAlovTal we eEAG:

2018
MpounBeuTég 168
YIOXPEWOEIG 08 GUVOEUEVES ETAIPEIEG (Znueiwon 5) 3.709
20voAo 3.877
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10. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

MOKPOOIKOVOUIKEG OUVOAKES 0TNV EAA&O O
TO UOKPOOIKOVOUIKO KOl XPNUOTOOIKOVOUIKO TepIBGAOV otnv EMGOa eugavilel ocuvexy onuédia otadgpormoinong, Omwg
KOTOOEIKVOETOI OO TNV EMTUXAC OANOKARPWON TOU TPITOU TTPOYPAUUGTOG KO TNV TPOGPATN TARPN &POoN TWwV EAEYXWV KEPXRAXIOU.

H Aloiknon ekTIuG ouvexwe Tov MOavVO AVTIKTUTIO TUXOV OGAAGYQWV OTO LGKPOOIKOVOUIKO KO XPNUOTOTIOTWTIKO TEPIB&AOV oTnV
EM&Oa €101 WoTE v eERaPaNioel 0TI O AnpBolv OAEG Ol AMOPAITNTES EVEPYEIEG KO TX PETPK TIPOKEIUEVOU Vo EAaxioTorroinBolv
0l TUXOV emMMTOOEIG OTIG dpaoTNPIOTNTEG TNG ETaipeing. H Aloiknon dev gival oe BEon va MPoBAEWel pe akpiBeia TIG TOAVEG
e€eNiEelq oTnv eANVIKA olKovouia, woTdoo Pe Baon Tnv a&loAdynon NG, €xel KATOANEEI OTO CUUTIEPXOUG OTI dEV XMAITOUVTXI
TPOCOETEG MPOPAEWEIG KMOUEIWONG TWV XPNUKTOOIKOVOUIKMV TIEPIOUCIGKMY OTOIXEIwV TNG ETaupeiag katd Tnv 31 AekeuBpiou
2018.

XpnuaTtoolkovouikoi Kivduvol

O1 MOPOK&TW KivOuvol EMNPEGIOVTOI CNUOVTIKE GO TO OKPOOIKOVOUIKO KO XPNUOXTOOIKOVOUIKO EpIB&ANOV oTnV EANGO, OTTwGg
AVOAIONKOV TTRPATIGVW.

MevikG N ETaupeion eKTIOETAI 0TOUC TTOPAKATW KIVOUVOUG GTid TN XPAGCN TWV XPNUKTOOIKOVOUIKWY TNG HECWV:

A) MoTwTIKOG Kivouvog

O mMOoTWTIKOG KiVOUVOG GUVIOTTOI O0TNV MOXVOTNTO K&TTOI0G GvTIOUUBOAOUEVOG Vo TTIPOKOAEDEI 0TNV ETaipeiaor o1kovouikA nui&

eEaTiog TNG ’BETNONG TWV CUUPBATIKWY TOU UTTOXPEWCEWV.

0 péyioTog mMoTWTIKOG KivOuvog 0ToV oToio eival ekTeBeINEVN N ETaipeian avaAleTal wg €EAC:

A&leq KATXOTXONG XPNMOTOOIKOVOMIKAG BE0ng 2018
ToUEIoKG OIXOECIUO KO TXUEIOKG IG0OUVOOK 424.360
NoITI& KUKAOPOPOUVTO TTEPIOUGCIOKG OTOIXEIN 66
2GvoAo 424.426

B) Kivduvog peuoToTNTOG

O Kivduvog peuoTOTNTHC OUVIOTOTOI OTOV Kivouvo n ETaipeio voo unv Umopéoel voi EKMANPWOEl TIC XPNMOTOOIKOVOMIKEG TNG
UTIOXPEWOEIG OTOV XIMTAITEITAI.

H ETaupeio S1oTnpei eMapKA peuoTOTNTA YIa TNV EUTIPOOECUN EKMTARPWGCN TWV XPNUKTOOIKOVOUIKWY UTTOXPEWOEDY TNG.

I Kivduvog ayop&e

O Kivduvog ayopGQ CUVIOTOTOI OTOV KIVOUVO O GAGYEG OTIC TIMEG TNG AyOP&S, OTTWG Ol CUVOAOAYUGTIKES IGOTIYIES, EMTOKIN KOl
TINEQ PETOXWV, VO emnpedoouv Ta amoTeAéouaTa TNG ETaupeicg A TNV o&ia TwV XPNUOTOOIKOVOUIKWV PEOWV TIoU KoTéxel. O
OKOTIOG TNG BIaXEIPIONG TOU KIVOUVOU TNG ayop&e eival va eAEyxel TNV €kBeon Tng ETaupeiag aToug Kivodvoug auTolg 0TO TIAKIGIO
OITOOEKTWV TIXPUUETPWV.

H Etaupeia dev €xel XpNUOTOOIKOVOUIK& OTOIXEIG EVEPYNTIKOU KO UTTOXPEMOEIC O0TROEPOU EMTOKIOU TTOU V& GIOTIMOVTAI OTNV
elhoyn ofia PEOW TNC KOTAOTOKONG OUVOANIKOU €I000AUGTOC KOl TIOXPAYWYX (OUMBOAXI QVTOAMGYAG EMITOKIWV) TOU Vo
XOPAKTNPEI(El WG HESO avTIOTGOUIONG AoyIOTIKOU POVTEAOU avTIOTGOMIONG €UAoyng aiag. Emopévwg, pice cAayf Twv EMITOKIWV
KOT& TNV NuEPOMNVia 1I00AoyIouol 0€ Ba eMNPENE TNV KXTEOTAXON GUVOAIKOU €1600AUATOC AOYW €UAOYWV GEIQV.

11. AEXMEYZEIZ KAl ENAEXOMENEZ YNOXPEQZEIX

01 BaoikOTepeg deopeloelg TNG ETaupeiog karé Tnv 31 AekepBpiou 2018 eivai ol akOAouBeg:

2018
Evrég 1 étouq 18wg5 €tn 20voho
Evoikia KTIpIWV KOl AOITIQWV XWPWV 6.137 8.694 14.831
2(voho 6.137 8.694 14.831
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12. NOMIKEZ YNOOEZEIX

H Etaupeioe dev €xel emidikeg A UG dIiTNOIx JIGPOPES JIKAKOTIKWV A dIXITNTIKOV OPY&VWV TIOU V& €XOUV EMIMTWON OTNV
OIKOVOUIKA KaT&OTOON A AEITOUpYic TNG.

13. METATENEZTEPA TEFTONOTA

Aev UTTGPXEI KAVEVK ONUOVTIKO YEYovOg TTpOg yvwoTotoinon YeTé Tnv 31 AekeuBpiou 2018.
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