Me0BobdoAoyia urtoAoyLlopoU Tou KOOTOUG yLa TNV UTtnpeoia:

Mnviaio téAog cuvtipnong Kot anokataoctaong BAaBng oto YN (A/K
<5000)
(kata bottom-up)

o Tov UTTOAOYLOUO KOOTOUGC TNG CUYKEKPLUEVNG UTtNPeoiag AapBavovtal utt ogn ta
ETILLEPOUG KOOTN YLO:

e Awtuakég Epyaoieg: Apopd epyaocieg yia davolypa kot kKAeiowwo YT, Kéotog
EYKATAOTAONC KAAWSIWY, Avolypo-KAEloo poUdag, avTLKOTAoTACN
BeppoouoteAAOEVOU pavoUa Kal AomwV pULKpoUALKWY Stktuou, dokiur OYTM —
LETPNOELC.

e Alaxeipion Epyou: Adopa tnv mapoAafn TG eVTOARG cuvtrpnong n aitnong
apong BAABNC, TNV amoOoTOANG TNG OTLE TEXVLKEG YTINPEGCIEG, TOV MTPOYPAUUATIONO
LETAKIVNONC TOU OUVEPYELOU Kol TNV KAAU N TNG EVTOANC.

e  YAWO E€omAlopo mou amalteltal yla TV mpoyHoTonoinon Twy SIKTUOKWY
EPYUOLWV.

Mo OAEC TIC AVWTEPW EPYACLEC EKTLLRONKOV oL XpOvol LAoTolnang amo TG APHOSLEC
EUMAEKOUEVEG UTINPEGLEC. Mo KABE pia amo tig avadepOUEVEG EpYOTieg 0 XPOVOG
amo.oXOANGCNC TOU TIPOCWTTILKOU £ival 0 HETOC XPOVOG amaoXOAnong Kot adopa
£PYOTOAETTA. Mapadelypatog xapn oe MEPIMTWAN IOV UTIAPXEL CUVEPYELO TTIOU
oupnepAapBAveL TEPLOCOTEPA OO 1 ATOUA TOTE TA EPYATOAENTA €LVl TO GUVOAO TWV
EPYOTOAETITWY OAOU TOU cuvepyeiou. Ta pyaToAemTd Tou avadEPovTaL AnoTeAoUV To
LLECOOTOOULOUEVO XPOVO OAWV TWV CUVEPYELWV (LOVOUEAWVY KL 1n).

To dpeoo kootog pobodooiag/epyaciog urtoloyiletal pe MOAMATAQCLAOUO TWV
EPYOTOAETITWY £TTL TO HEGOOTAOULKO KOGTOAOYNHEVO WpouicBlo mpoowrikoU.

To avWTEPW AUECO KOOTOC EMIBAPUVETAL UE TO EUUECO KOOTOG. TO EUUECO KOOTOC
TiPoKUTITEL amo otolyeia Top-Down MMEK EKOZ kot mepAaplBAVEL TO KOGTOC TWV AOLTTWY
Asttoupylkwv damavwy (kat’ avadoyia tng avtiotowxng dtdpBpwaong Tou KOOToUC oTa
TPOIOVTA OTIWCE AUTA £XOUV EVOWHATWOEL oTo ekaotote EKOZ). ITIC AOUTEG AELTOUPYLKES
Samaveg meplhapBavetal n avaloyia yio avaAwotlpa UAka, €€oda dloiknong, £€oda
HETADOPIKWV PECWY & EPYAAELWV 1) OPYAVWVY KATT, WC TTOCOCTO £ TWV Samavwy
uwoBodooiag. JUpdwva Pe TNV eykekpLluévn pebodoloyia tng EETT yia to Top Down
EKOZ MMEK, to mocooto autd unoAoyiletal pe otolxeia mpoBAedng Tou TpEXOVTOG
£TOUG, KOL TIPAYUATIKWY OTIOAOYLOTLKWY OTOLXEIWV SU0 ETWV TPLV.

Ao Tn oTyun Tou n ev Adyw unnpecia anoteAel untnpeaoia xovdpIkn ¢ yLa Tnv omola
LoXUEL n uTtoXPEwaon KooTtootpédelag, edapuolovral MARPwWE oL apxEG Tng peBodoloyiog
™¢ EETT ywa to EKOZ-MMEK. Zuvenwg, epappoletal éva emnpoobeto mocooto
gUAoyou meplBwpiou, To omoio MPOKUMTEL Ao To LECOOTAOULIKO KOOTOC KedaAaiou
(Wacc). To mooootd tou WACC roAAamAaolaletal emi To HEco Opo Tou Amaoy.



Kedalaiou Twv npoidvtwv Onwc autd £xouv evowpatwBel oto EKOZ (mavtote
ocUUdwva PE TNV eyKekpLuEvn peBodoloyia tng EETT yia to Top Down EKOZ MMEK).



