MeBoboAoyia utoAoyLOPOU TOU KOGTOUG yLa TNV Ulthpeoia:

EnipAedn napoxng anopakpuopévng Zuveykataotaocng ToYB tumnou Vectoring avd npuépa
(xota bottom-up)

Mo Tov UTIOAOYLOMO KOOTOUG TNG OUYKEKPLUEVNC umnpeoiag Aapfdvovral ur’ ogn ot
5paoTNPLOTNTEG TTOU TIPAYLATOTIOLOUVTAL OO TN OTLYUH TIOU KOTOTIOETAL TO OXETIKO altnua
péow Ttou M.Z. WCRM-LLU. Ta tnv uAomoinon Tou QUTAUOTOG TIPOYLOTOTIOLOUVTAL Ol
TIAPAKATW SLKTUAKEG EPYAOLEG:

o MetdaBaon texVikou ouvepyeiou kal emifAedn epyaciwyv nediou
e Alaxelplon Kal CUVTOVIOUOG TWV EPYOCLWV/EVEPYELWV YLOL TNV LKAVOTIOLNGN KAl TO
kAelolo Tou attiparoc.

Ma OAEC TIG AVWTEPW EPYACLEG XpnolomolBnkav oL HecootaBuLKol xpovol uAomoinong amno
TIC APUOBLEG eUMAEKOUEVEG UTINPEDLEC. Mla KAOe pia amod Tig avadepOUeVES Epyaoies 0 Xpovog
omacYoAnong Tou TPoowrkol eival o PECOC XpOvog amaoxoAnong kat adopd Aemtd
£pYQOLOG. T TEPUMTWON TIOU UTIAPXEL GUVEPYELO LIE TIEPLOCOTEPA QMO €va ATOUA TOTE TA
£PYOTO-AEMTA €lval TO CUVOAO TWV EPYATO-AETTWY OAOU TOU cuvepyeiou. O CUVOALKOG XpOVOG
TIOU KooToAoyeltal adopd TO LECOCTABLLOUEVO XPOVO TWV CUVEPYELWV (LOVOUEAWY KalL pn).
To Gueoo kootog pobodooiag/spyaciog umoloyiletol pe MOMAMAACLACUO TWV EPYATO-
Aentwv €Ml TO HECOOTABULKO KOOTOAOYNUEVO WPOLLIGOL0 TTpoowTtikoU. To avwTEPW AECO
KOOTOC EMLBAPUVETAL LLE TO EUPECO KOOTOC. TO EUUECO KOOTOG TIPOKUTITEL amtd oTolxeia Top-
Down MMEK EKOZ kot meptAapBAVeEL TO KOOTOC TWV AOUTWV AELTOUPYLKWV SATIAVWV. ITIC
Aoutég Asttoupyikég darmaveg mepthapBavetal n avoloyia yla avalwolpa UAKd, €€oda
Sloiknong, £€oda petadoplkwv pécwv & epyadelwv 1 opyaAvwv KATL, W MOCOOTO ML TWV
Sanavwyv plobodooiac. ZUpdwva e TNV eyKeKpLUEVn peBodoroyia tng EETT yia to Top Down
EKOX MMEK, To mooootd autd unoAoyiletal pe otolxeia mpoBAedng tou TpEXovtog £Touc, Kal
TIPOLYLOTIKWY OIMOAOYLOTIKWY OTOLXELWV SUO ETWV TPLV.

ATO TN OTLYMN ToU N €V AOYyw UTINpecia amoteAel umnpeoia XovOpLKAG yLa TNV omola LoYUEL N
UToXp€waon kootootpedelag, epapuolovral MARPWE oL apxEC TNG peBodoloyiag tng EETT yla
T0 EKOZ-MMEK. Zuvenwe, epapuoletal éva emumpoobeto mocooto sUAoyou neplbwpiou, T0
omolo MPOKUMTEL Ao To HecooTtabuikd kootog kedahaiou (Wacc). To mooootd tou WACC
moAAamAaoLaletal eni to Péco 6po tou Amaoy. KedaAaiou ( mavtote cUpdpwva He TNV
gyKekpLpévn pebodoloyia tng EETT yia to Top Down EKOX MMEK). To teAikd amotéAeopa
anoteAeital and to abpolopa: (a) Tou duecou kdotoug ploBodooiag (B) Tou Eupecou
KOOTOUC Aotmwv AeLtoupytkwy damavwy Kat (y) tou evAoyou eplBwpiou.



