MeBoboAoyia uTtoAOYLGOU TOU KOGTOUG yLa ThV UTthpeoia:
ZUvéeon Evepyol Tormkou YnoBpoxou (katda bottom-up)

o ToV UTIOAOYLOO KOGTOUC TNG CUYKEKPLUEVNG UTINPESiag AapBdavovtal urt oyn ot
6paoTNPLOTNTEG TIOU MPAYLLATOMOLOUVTAL A0 TN OTLYHI) TTOU KATOTIBETAL TO OXETIKO altnua
péow tou M.Z. WCRM-LLU. lMNa tnv uAomoinon Tou aLtuatog ekteAoUvTalL oL KATwoL
£pyaoiec:

o EAeyxog opBotnTag 6/vong ) /katl AK yla ta attiuata tou amatteital mapéupoon
T(POKELEVOU va OAoKANPwOEL n €ykplon Touc.

e Alepelivnon &€éopeuong SikTtuou (popETpnon) yla ta attripota mou 6 dtabétouv OAa Ta
otolxela wote va oAokAnpwBel n autopatn S£opeuon Tou SiKTUOoU.

e Eloaywyn oto NAnpodoplako TVoTnua Twv oTolxeiwv SIKTUoU Mo §ecpeVTNKAY OTNV
nepintwon mou n d€opevon Sev sival autopotn.

e Evnuépwon tou MAnpodoplakol TUCTAUATOC KoL amoSEoUEVONG OTOoLXELWY SIKTUOU yLa
TEPUTTWOELG amopplPng aitnong Katomw PeTdfaong cuvepyeiou.

© NPOYPOUUATIONOG SLOOECLUWY CUVEPYELWV TEXVIKWYV yLa avaBeon epyaciag.

e Evnuépwon BAapoAnmrtikol KEVIPOU O€ TiepmTwon TUXOV emaveA£yyou.

e YAoroinon Texvikwv Epyaowwy oto A/K.

o MetaBaon TexvikoU Zuvepyeiou oto nebdio.

e YAomoinon Texvikwv Epyactwyv oto Medio yLo TNV KATACKEU KL TUXOV EMAVEAEYYO.

o Aladdopeg AloyelploTikég epyaoieg (KAsiowo EVoAng, amoloylopdcg, OKOVOULKN
Taktomnoinon).

Mo OAEC TLG AVWTEPW £pYyaoies xpnaoonoldnkayv oL LecooTadpLKol xpovol uhomoinong amno
TLG APUOSLEG EUMAEKOUEVEG UTINPEDIEC. Ma KAOe pia amd Tig avadepOUeveS epyacies o xpovog
omacyoAnong Tou Tpoowrikol eival o PECOC XpOvog amaoxoAnong kat adopd Aemtd
epyoociag. Ze MeplMTWON TOU UTIAPXEL OUVEPYEIO LE TIEPLOCOTEPA ATIO €va ATOHA TOTE TA
EPYOTO-AETTA €LvaL TO CUVOAO TWV EPYATO-AETTWY OAOU TOU ouVEpPYELoU. O CUVOALKOG XPOVOC
TIOU KOoTOAOYeital apopd TO LECOOTABLOUEVO XPOVO TWV CUVEPYELWV.

To Gueoco kooto¢ pLobodooiag/epyaciog umoloyiletol pe MOAAMAACLACUO TWV E€PYATO-
Aemtwv €Ml T0 PECOOTOOUIKO KOOTOAOYNUEVO WPOKIOBLO MPOCWTTKOU. ZNUELWVETAL OTL T
EPYOTO-AEMTA TEXVIKAC epyacioc moAlamAootdlovtal UE TO KOOTOAOYNUEVO wpopicBLo
TeEXVIKOU  Tpoowrikol. Avtiotolya, TQ  £pyato-Aemtd  SLOXEIPLOTIKAG  gpyoaoiag
oA TAQGLATOVTAL LE TO KOOTOAOYNUEVO WPOKicOLo S1olkNTIKOU POCWTTLKOU.

To AQVWTEPW APECO KOOTOG EMLBOPUVETAL LIE TO EUUECO KOOTOC. TO EUUECO KOOTOG TPOKUTITEL
omod otolxeio Top-Down MMEK EKOZ kot meptAapBAveL To KOOTOG TWV AOLTTWY AELTOUPYLKWV



Samavwy. ITIC AOUTEC AEITOUPYIKEG damaveg mepAapBaveTol n avoAoyia yla ovalwotuo
UALKQ, €€0b6a Sloiknong, £€oda petadoplkwv HEcwv & epyaleiwy i opyavwy KATT, WG MTOCOOTO
eni Twv damavwyv plobodooiag. TUUPwvA e TNV EYKEKPLUEVN peBodoAoyia tng EETT yla to
Top Down EKOZ MMEK, To Tocootd auto unoAoyiletal e oTtolxela TpOPBAEYP NG TOU TPEXOVTOG
£TOUC, KOL TIPAYLOTIKWY OTTOAOYLOTIKWY OTOLXEIWV SU0 ETWV TIPLV.

ATIO TN OTLYWI TTOU N eV AOYw UTINpecia amoteAel umtnpeoia XovOpLKAC yLa TNV omola LoyUEL N
UTIOXPEwWah kootooTpEdelag, epapuolovral MANPWE oL apxEC TNG peBodoloyiog tng EETT yia
t0 EKOZ-MMEK. Zuvenwg, epapuoletal éva emumpoobeto mocooto euAoyou meplbwpiou, To
orolo MPOoKUTTEL amod To Hecootabuikd kootog kedahaiou (Wacc). To mocootd tou WACC
noAAamAaclaletal eni to péco 6po Tou Anacy. KedaAaiou Twv mpoidviwv tou YroBpdyou
OTWG auUTA €xouv evowpotwOel oto EKOZ (mavrote oUpdwva HE TNV EYKEKPLUEVN
peBodoloyia tng EETT yia to Top Down EKOZ MMEK). To TeAko amotéAeopa (KOOTOG
ouvdeong evepyol TomkoU YmoPpoyxou) amoteAsital and to GBpoloua: (a) Tou Apecou
KOOTOU¢ HoBodooiag (B) Tou EUUECOU KOOTOUG AOUMWV AELTOUPYLKWY Sarmovwy Kal (y) Tou
gUAoyou meplbwpiou.



