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NOTIFICATION PROCEDURE FOR CHANGES IN MAJOR 

HOLDINGS/VOTING RIGHTS and ACQUISITION OR DISPOSAL OF 

SECURITIES BY LIABLE PERSONS ACCORDING TO LAW 3556/2007 

REGARDING TRANSPARENCY 
 
 
 

I. INTRODUCTION 
 
This notification procedure by liable persons, as those are defined in articles 9, 10, 11 
and 11A of L. 3556/2007, as in force (hereinafter the Law), describes the way under 

which the liable persons notify ΟΤΕ S.A («issuer1 or OTE») and the Hellenic Capital 
Market Commission in case of: 

• acquisition or disposal of major shareholdings with voting rights attached 
thereto or corporate events changing the breakdown of voting rights 

• acquisition or disposal or exercise of major percentages of voting rights 

• holding of financial  instruments2 

 

The Liable Persons3 that should notify of any changes in major holdings according to 

articles 9, 10, 11 and 11A  of  the Law are as follows: 

1. A shareholder3 who acquires or disposes of shares with voting rights that have been 

admitted to trading on  a regulated market and, due to this acquisition or disposal, 

                                        
1 «Issuers» means the legal entities of private or public law, including states, of which the 

transferable securities have been admitted to trading on a regulated market. In case of titles 

representing transferable securities, as issuer is considered the legal entity issuing the represented 

by those titles transferable securities, either such have been admitted to trading on a regulated 

market,  or not 
 

2 «Financial Instruments» means(a) financial instruments that, on maturity, give the holder, under 

a formal agreement, either the unconditional right to acquire or the discretion as to his right to 

acquire, shares to which voting rights are attached, already issued, of an issuer whose shares are 

admitted to trading on a regulated market; 

(b) financial instruments which are not included in point (a) but which are referenced to shares 

referred to in that point and with economic effect similar to that of the financial instruments 

referred to in that point, whether or not they confer a right to a physical settlement.  

In particular, the following shall be considered to be financial instruments, provided they satisfy 

any of the conditions set out in points (a) or (b) above: 

(a) transferable securities; 

(b) options; 

(c) futures; 

(d) swaps; 

(e) forward rate agreements; 

(f) contracts for differences; and 

(g) any other contracts or agreements with similar economic effects which may be settled 

physically or in cash. 

 

 

 

 
3 “Person” means, if not defined differently, both an individual and a legal entity of private or public 

law. Moreover, a Person may be a registered business association without legal personality as well 

as a trust. 
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the percentage of voting rights that such shareholder owns, reaches, surpasses or 

falls below the thresholds of 5%, 10%, 15%, 20%, 25%, 1/3, 50% and 2/3, is 

obligated to notify ΟΤΕ in relation to the percentage of owned voting rights as a 

result of this acquisition or disposal. The same obligation burdens whoever becomes 

a shareholder for the first time, as long as, by this acquisition, such person reaches or 

surpasses the foregoing thresholds. For the calculation of the foregoing percentages, 

the voting rights are taken into account, even if the exercise thereof has been 

suspended.  

The obligation for notification exists: 

 

• in relation to the total of shares with voting rights and 

• in relation to any individual class of shares with voting rights 

The obligation for notification exists also in the case of a change in the distribution of 

voting rights due to corporate events, no matter if there is an acquisition or sale of 

securities4, but only a change in the breakdown of voting rights. Indicatively, 

corporate events that could change the participations of shareholders in the voting 

rights are the increase of the share capital with a preemption right in favor of old 

shareholders with the simultaneous distribution of non-distributed shares to specific 

entities or the partial cover of the increase, the share capital increase where old 

shareholders have waived their preemption right, the increase of share capital due to 

a merger, the cancellation of own shares and the conversion of preferred shares 

without voting rights to common shares. 

Exemption: It must be noted that in cases that the increase or the reduction of the 

share capital does not bring increase or reduction to the distribution of voting rights 

of shareholders, as indicatively, in the case of the increase of share capital by 

capitalization of reserves, the issuing of free shares or the change of their number 

due to change of the nominal value of the share, does not result in a notification 

obligation (regulation 33, paragraph 1.1.3). 

 

2 .  Apart from the foregoing, a shareholder who owns voting rights of a percentage of 

10% or more is also obligated to notify ΟΤΕ, according to the provisions of paragraph 

1, in any case that there is a change in the percentage of voting rights he/she holds, 

which is equal or bigger than 3% of the total of voting rights of ΟΤΕ, as a result of 

acquisition or disposal of shares with voting rights or of corporate events. 

The percentage change of 3% over the voting rights could be the result of one or 

more than one actions. For the calculation of the change, the previous mandatory 

notification made by the Liable Person according to the Law is taken as a basis. 

 

                                        

4 « Securities» means the categories of transferable securities that are tradable in the stock 

market, with the exemption of the payment means, and especially: 

(a) shares and other titles equal to company shares, shares of personal companies and other 

entities, as well as depositary shares,  
(b) bonds or other forms of securitized debt as well as depositary documents of such securities,  
(c) any other transferable security which gives the right to buy or sell similar transferable securities 
or is subject to settlement  in cash, as such settlement  may be defined by reference to 
transferable securities, currencies, interests or returns, goods or other indices or sizes.  
The foregoing definition excludes money- market instruments (i.e. instruments of usual negotiation 

in the money market, such as treasury bills, consignment titles and trade bills, with the exception 

of the payment means), which have an expiry date less than twelve (12) months. 
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3. Any  Liable  Person who has the right to acquire, dispose of or exercise voting 

rights in any of the below cases or a combination thereof: 

• voting rights owned by a third party with whom the abovementioned person 

has an agreement, based on which they are obligated via coordinated exercise 

of the owned voting rights, to constantly adopt common policy regarding the 

administration of ΟΤΕ, 

• voting rights owned by a third party based on an agreement made with the 

abovementioned person and which provides for the temporary transfer of 

those voting rights for consideration, 

• voting rights attaching to shares that have been provided as security collateral 

to the abovementioned person, under the proviso that this person controls the 

voting rights and has stated their intent to exercise them, 

• voting rights attaching to shares of which the abovementioned person has the 

life interest, 

• voting rights owned or which could be exercised by an undertaking which is 

controlled by the abovementioned person, 

• voting rights attaching to shares deposited with the abovementioned person 

and which the said person can exercise in its own judgment, if there are not 

special instructions by the shareholders, 

• voting rights owned by a third party in its name but on behalf of the 

abovementioned person, 

• voting rights which the abovementioned entity can exercise as a proxy, if it 

can exercises the voting rights in its own judgment without specific 

instructions of the shareholders, 

• with respect to a management company, the voting rights which are owned, 

acquired or sold by the mutual fund managed by such management company. 

 
 

4. Any Liable Person who owns directly or indirectly, via a third person, financial 

instruments in one of the following cases: 

 

- financial instruments that, on maturity, give the holder, under a formal 
agreement, either the unconditional right to acquire or the discretion as to his 
right to acquire, shares to which voting rights are attached, already issued, of an 
issuer whose shares are admitted to trading on a regulated market; 

- financial instruments which are not included in point (a) but which are referenced to 
shares referred to in that point and with economic effect similar to that of the financial 
instruments referred to in that point, whether or not they confer a right to a physical 
settlement. 

 

5. Any Liable Person, when the  number of  the  voting rights that such Person holds 

directly or indirectly under 1-3 mentioned above, plus the number of the voting rights 

related to the financial instrument’s which such Person holds directly or indirectly, reaches,  

exceeds or falls below the thresholds mentioned in paragraph 1 of this present. In the 

relevant notification of the Liable Person, a distinction should be made between the number 

of the voting rights attaching to shares and voting rights relating to financial instruments.   

 

In general, Liable Persons for notification could be shareholders or not, investment services 

providers (Ε.Π.Ε.Υ.), administrators, custodians, Mutual Funds Management Limited 
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Companies (Α.Ε.Δ.Α.Κ.), entities acquiring or selling directly or indirectly financial 

instruments providing the right of acquisition of shares, such as for example via a subsidiary 

or other controlled enterprise. Also, critical for the establishment of the obligation for 

notification is the ability to exercise the voting rights without limitations, irrespective of the 

ownership of the shares having attached such rights. 

The exemptions and exceptions from the obligation for notification are described to the 

articles 12 and 13 of L. 3556/2007. 

 
 
 

II. OBJECTIVE OF THE PROCEDURE 

The objective of this notification procedure by the L Liable Persons of the Law is on one part 

the timely and reliable notification of the investors and other interested parties in cases of 

acquisitions or disposals of major holdings of shares with voting rights or changes in 

holdings of voting rights, and on the other part the harmonization of ΟΤΕ with the legal 

framework mentioned in paragraph ΙΙΙ. 

 
 
 

III. INSTITUTIONAL FRAMEWORK 

1. L.4376/2016 “Transposition into the Greek legislation” of: a)  the provisions of the 

Directive 2013/50/EC of the European Parliament and of the Council of 22 October   

2013 and b) article 1 of the Directive 2014/51/EC of the European Parliament and of the 

Council of 16 April 2014 and other provisions”. 

 

2. L. 3556/2007 «Prerequisites of transparency related to issuers whose securities have 

been admitted to trading on a regulated market and other provisions», as amended and 

currently in force. 

3. Decision 1/434/3.7.2007 of the Board of Directors of the Capital Market Commission 

«Specification of obligations of periodic and ongoing information of L.3556/2007». 

4. Regulation no. 33 with subject: Clarifications regarding the obligation of ongoing 

information provided for in articles 9-16 of l. 3556/2007«Prerequisites of transparency 

for the information regarding issuers whose securities have been admitted to trading on 

regulated market and other provisions» and articles 4-14 of the decision 1/434/3.7.2007 

of the Board of Directors of the Capital Markets Commission. 

5. L. 3606/2007 “On markets in financial instruments and other provisions», as in force. 

IV.DESCRIPTION OF THE PROCEDURE 

This procedure    for notification by the Liable Persons in accordance with the   Law consists 

of the below steps: 

 
 

A Completion of the Notification Form for Material Changes in Voting Rights  

 

In cases of paragraph Ι the Liable Persons, as defined in paragraph Ι, complete the 
Notification Form. 

 

A template of the Notification Document can be found on the website of the Hellenic Capital 

Market Commission (http://www.hcmc.gr), in Greek and English, as well as on the 

website of ΟΤΕ (https://www.cosmote.gr/fixed/corporate/ir/corporate-
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governance/transparency-and-information-disclosure). The template is accompanied 

by an appendix, which is completed by the Liable Persons. During the completion of the 

appendix, it is advised to mention, additionally to the information mentioned in it, the name 

of the father of the Liable Person. 

The correct completion of the Notification Form is an obligation of the liable person who is 

responsible for any mistakes and omissions. 

 

B. Submission of the Notification Form and of its Appendix to the Hellenic Capital 

Market Commission 

Submission 

The Notification Form (along with its Appendix) is submitted, lawfully signed by the Liable 

Person, to the central protocol of the Hellenic Capital Market Commission, at 1 Kolokotroni 

and Stadiou street, 105 62, Athens and is addressed to the Directorate of Public 

Documents and Oversight of Listed Companies of the Hellenic Capital Market 

Commission, Department of Oversight and Monitoring of Listed Companies, with 

the indication «notification of  material changes in voting rights according to L. 3356/2007». 

The Notification Form can also be delivered to the HCMC via fax to.210-3377211. In this 

case the Form should be accompanied by a cover page which should include especially the 

sender’s personal data, his/her signature, contact phone number and the number of sent 

pages. The Liable Person should take care for the successful sending of the documents and 

their reception by the competent protocol service. 

The Notification Form is considered as lawfully signed if it bears the signature of the Liable 

Person or the signature of another person, provided that such person is lawfully authorized. 

In case that the Liable Person is a legal entity, the Notification Form shall be signed by the 

legal representative thereof. In any case, the Notification Form shall be accompanied with 

the relevant legalization documents providing authorization to the signing person, which 

remain valid until such authorization is recalled. 

Date of Submission 
The Liable Person must submit the Notification Form to the Hellenic Capital Market 
Commission at the latest within three (3) trading days as of the date when the relevant 

obligation for notification was created. 

To the extent that the information that is subject to notification could be considered as 

inside information, the Liable Persons should show the necessary care to monitor the orders 

for transactions given by them and to take all necessary measures in order to be informed 

on time for the execution or non-execution thereof and to proceed immediately to the 

notification thereof. 
 
 

C. Submission of the Notification Form to OTE Group Mergers, Acquisitions and 

Investor Relations  

Submission 

The Liable Person shall submit the Notification Form (without its appendix), lawfully signed, 

to ΟΤΕ SA, OTE Group Mergers, Acquisitions and Investor Relations, at the address 1, Agiou 

Louka &Ikarou Str., Paiania , 19002with the indication «notification of material changes in 

voting rights according to L. 3356/2007». The scanned Notification Form can also be 

submitted via email to: iroffice@ote.gr, kmaselis@ote.gr, mdelenika@cosmote.gr . By any 

means of submission (print or electronically),  the Form should  include/mention the 

sender’s personal details, his/her signature, and a direct contact number. The Liable Person 

should confirm (via telephone at: 210 611 7593, 61 77981, 6111121) or via the 

abovementioned emails that the relevant documents  have been received by the OTE Group 

Mergers, Acquisitions and Investor Relations department. 

Field Code Changed

Field Code Changed

Field Code Changed

mailto:iroffice@ote.gr
mailto:kmaselis@ote.gr
mailto:mdelenika@cosmote.gr
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The Notification Form is considered as lawfully signed if it bears the signature of the Liable 

Person or the signature of another person, provided that such person is lawfully authorized. 

In case that the Liable Person is a legal entity, the Notification Form shall be signed by the 

legal representative thereof. In any case, the Notification Form which is submitted to OTE 

Group Mergers, Acquisitions and Investor Relations shall be accompanied with the relevant 

legalization documents providing authorization to the signing person, which remain valid 

until such authorization is recalled. 

Date of Submission 

The Liable Person must submit the Notification Form to OTE Group Mergers, Acquisitions 

and Investor Relations at the latest within 3 trading days as of the date when the 

relevant obligation for notification was created. 

To the extent that the information that is subject to notification could be considered as 

inside information, the Liable Persons should show the necessary care to monitor the orders 

for transactions given by them and to take all necessary measures in order to be informed 

on time for the execution or non-execution thereof and to proceed immediately to 

notification thereof. 
 
 
 

V.RELATIVE DOCUMENTS 

The document used for the fulfillment of the procedure is:  Notification Form  


