
ITEM 5TH 

 
Following a resolution of the Ordinary General Assembly of OTE S.A. 

Shareholders on the 16th of June 2005, an insurance contract for the 

liability coverage of OTE S.A. Directors and Officers (D&O insurance) 
was initially concluded, for a one-year-period starting from 

22.07.2005. In the subsequent years, the insurance coverage was 

renewed under annual contracts, following the relevant approvals of 

Ordinary General Assemblies.  
 

In general, the scope of D&O insurance is the protection of Directors 

& Officers - in this case, of OTE S.A. and its affiliated companies as 
defined in the policy - from direct claims against them, which may be 

raised individually or collectively, as a result of wrongful act or 

omission while performing their administrative and managerial duties, 
for potential damage that they may incur to third parties. The 

coverage includes refund for financial loss of the insured Directors 

and Officers and in particular the adjudged sums following Court 
rulings or sums agreed upon settlements, lawyers’ fees, Court 

expenses, representation costs and experts or/and technical advisors 

fees. It is noted that the insurance policy does not cover claims 

against the Company (with the exception of specific circumstances) 
and intentional acts or omissions of the insured persons. 

 

The insurers’ responsibility is activated while the contract is in force, 
in case a claim is raised against the insured persons and notified to 

the insurers, as a result of an incident which took place within the 

policy period, being exclusively interwoven with their administrative 
and managerial duties. 

 

Following a decision of OTE S.A. Board of Directors the 66th  Ordinary 
General Assembly of OTE S.A. Shareholders on 12.06.2018, approved 

the continuation of the insurance coverage of Directors & Officers of 

OTE S.A. and its’ affiliated companies for the period from 31.12.2018 

until 31.12.2019, by means of integration to Deutsche Telekom AG’s 
(DTAG) D&O Master Policy, which covers DTAG Group of companies, 

upon the condition precedent of DTAG Master Policy’s renewal for the 

abovementioned particular period, as well as the non-material change 
of its terms and conditions (including insurance premium) for OTE 

S.A. and its’ affiliated companies. 

 
The Master D&O Policy of DTAG was renewed until 31.12.2019 under 

non-material change of its terms regarding OTE S.A. and its affiliated 

companies. At the same time, the premium cost regarding the 
31.12.2018 – 31.12.2019 period for companies of OTE Group was 

confirmed in the amount of €374.490, remaining stable in comparison 

to the previous annual period. As a result, the insurance coverage was 
renewed both for OTE S.A. and its subsidiaries (following subsequent 

decisions of their competent corporate Bodies), until 31.12.2019. 



 

The current General Assembly of OTE S.A.’s Shareholders is requested 
to approve the continuation of the said insurance coverage for the 

period from 31.12.2019 until 31.12.2020. 

 
The cost for the continuation, from 31.12.2019 until 31.12.2020, of 

OTE Group’s coverage under DTAG’s D&O Master Policy, which covers 

DTAG Group of companies, will amount to three hundred seventy-four 

thousand and four hundred ninety euros (€374,490) approximately, 
for OTE S.A. and its’ affiliated companies in total1 [out of which an 

estimated amount of two hundred fifty-four thousand euros - 

€254,000 - approximately shall correspond to OTE S.A.] with an 
option to be raised up to 10% for OTE Group in case of a 

corresponding raise in the prices in D&O liability insurance market. 

In the following Chart, the respective cost for each OTE Group 
Company (including also OTE S.A.), is depicted:  

 

                

Country Company 
 

  
D&O 

Greece OTE S.A. 254,000.00 

Greece OTE Estate 1,150.00 

Greece OTE Academy 400.00 

Greece Cosmote S.A. 80,500.00 

Greece Germanos SA 0.00 

Greece Cosmote E-Value SA 0.00 

Greece E-Value Ltd. 0.00 

Greece Otesat Maritel 400.00 

Greece OTE Insurance 400.00 

Greece OTE Globe 3,100.00 

Greece OTE Plus 1,150.00 

Greece Cosmo-one 400.00 

Greece Cosmote TV 0.00 

Romania Telekom Romania 26,000.00 

Romania 
Telekom Romania 

(Mobile) 
0.00 

Romania E-Value International 500.00 

  368,000.00 

 

                                                
1
 Since Albania is neither an E.U. (European Union) nor an E.E.A. (European Economic Area) 

member, no coverage may be provided to Telekom Albania under the Greek D&O (Local) 
Policy, as the case is with Romanian Companies, which are being covered due the 
Convention providing for the free movement of services within the E.U. 


